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KERALA STATE DRUGS AND PHARMACEUTICALS LTD 

Kalavoor,  Alappuzha – 688522 
 

KERALA STATE DRUGS AND PHARMACEUTICALS LTD 
(A Government of Kerala Enterprise) 

 
VISION, MISSION AND OBJECTIVES OF THE COMPANY 

VISION 

Kerala State Drugs & Pharmaceuticals Ltd., a Public Sector Undertaking, since its inception 
in 1974 has been manufacturing and supplying essential and life saving medicines to cater 
the need of the common patients resorting to Government Hospitals in the State of 
Kerala.  As Kerala is a leading State in Public Health Services, we have been under constant 
pressure to achieve the best of Quality Standards.  In fact our logo is “Quality that Cures” 
with a Highly Dedicated Workforce and Professional Supervision and with our old tradition of 
providing appropriate coverage without fail.  We do in fact produce medicines that “CURE 
rather than TREAT”. 
 
The Company has reached glorious heights in its way to thrive in this Hi-Tech era.   The 
Product Development wing of the Company has made all efforts to bring out scores of new 
products in addition to the existing multiplicity of drug formulations to the tune of hundred 
odd products.  The development work of  new generation drugs are in progress. 
 
Now  the Company is a major supplier of Quality drugs to Kerala State Medical Service 
Corporation ( KMSCL ), Thiruvananthapuram. 
 

MISSION 

With a mission to achieve “CURE FOR ALL”, KSDP is looking forward to a Healthy Generation 
and Nation. 

OBJECTIVES 

1. To develop and promote industries relating to drugs, pharmaceuticals, Radio-
pharmaceuticals, nutriments, cosmetics and hospital equipments. 

2. To provide manufacture and trading of drugs, pharmaceuticals, Radio-pharmaceuticals, 
nutriments, cosmetics and hospital equipments. 

3. To provide financial, technical, marketing, development or any other assistance and 
guidance to any establishment undertaking or enterprise of any description whatsoever 
which is likely to facilitate or accelerate the development of industries relating to drugs, 
pharmaceuticals, Radio-pharmaceuticals, nutriments, cosmetics and hospital 
equipments. 

4. To promote, establish and operate sales offices such as Emporia, Showrooms, Publicity 
offices, Stalls and Centers with the object of improving the marketability of drugs, 
pharmaceuticals, Radio-pharmaceuticals, nutriments, cosmetics and hospital 
equipments. 

QUALITY POLICY 
Without any compromise in Quality, KSDP LTD. is shielding itself from the globalization 
threats and venturing in to commercial trade operations. 
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 Smt. Shobha V.R.    :  Director 

                                              FINANCE MANAGER(I/C) 
Sri. Rajmohan M 
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Sri. CS Suhaz M.H 
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I.D.B.I. 
State Bank of India 

 
REGISTERED OFFICE 

Kalavoor, Alappuzha-688 522 
E-mail ID : ksdpltd@gmail.com 
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േകരള േƊƃ് ŗഡįŏ ആŀňഫാർമസŖൂŨിŚൽŏ ലിമിƃĹ 

(ഒരു േകരള സർŚാർ Ɖാപനം) 
ഡയറĭടർ േബാർĹഅംഗšൾ 

ŗശീ. സി ബി ചŗŷബാബു  : െചയർമാൻ 

ŗശീ. ഇ.എ സുŗബമണŖൻ  : മാേനജിംį ഡയറĭടർ 

ŗശീമതി. എം.എ റജീന ബീഗം  : ഡയറĭടർ 

ŗശീമതി. േഡാ. റീനെക.െജ  : ഡയറĭടർ 

ŗശീ. െക.വിവർŚി   : ഡയറĭടർ 

ŗശീ. േഡാ. േതാമŏ മാതŖൂ  : ഡയറĭടർ 

ŗശീമതി. േശാഭ വി.ആർ      : ഡയറĭടർ 

ഫിനാൻŏ മാേനജർ (I/C) 

ŗശി.  രാĴേമാഹൻ എം 

കƀനി െസŗകŨറി 

ŗശി.  C S സുഹാŏ എം.എŢ്. 

ƊാƃƣൂŨറി ഓഡിƃർ 

വി. രാമചŗŷൻ & േകാ 

ഇŀേറണൽ ഓഡിƃർ 

എ പി െജ എം വി അേƋാസിേയƃ്ŏ 

ബാŠുകൾ 

ഐ.ഡി.ബി.ഐ 

ŏേറƃ് ബാŠ് ഓł ഇŵŖ 

രജിേƊർĹ ഓഫീŏ 

കലവൂർ, ആലżƧഴ- 688 522 

ഇ.െമയിൽ വിലാസം    : ksdpltd@gmail.com 

േഫാൺ           :  0477-228184 

െവŃൈസƃ് വിലാസം : www.ksdp.co.in 

CIN                                   :  U24231KL1971SGC002389 
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED 
(A Government of Kerala Enterprise) 

Reg.Office : Kalavoor P.O., Alappuzha, Kerala, PIN : 688 522. 
CIN : U24231KL1971SGC002389 | WEB: www.ksdp.co.in 

Email : ksdpltd@gmail.com | Ph: 0477 2258184 
 

 
 

NOTICE 

Members may recall that the 53rd Annual General Meeting of the Company held at the Registered Office 
of the Company at Kalavoor, Alappuzha at 11:00 A M on Wednesday, the 24th September 2025 was 
adjourned for consideration of Annual Accounts, Board’s Report, Auditor’s Report and Comments of the 
Comptroller and Auditor General of India on the Accounts for the year ended 31st March 2025.  

NOTICE IS HEREBY given that the 53rd Adjourned Annual General Meeting of the Company will be 
held at the Registered Office of the Company at Kalavoor, Alappuzha at 11:00 A M on Tuesday, 
the 15th day of September 2026 to consider the Annual Accounts, Board’s Report, Auditor’s Report 
and Comments of the Comptroller and Auditor General of India on the Accounts for the year ended 31st 
March 2025. 
 
 

                                                                                                                     By Order of the Board  
                                                                                    For Kerala State Drugs and Pharmaceuticals Limited 

                                                                                   
           Sd/- 

Suhaz MH 
Company Secretary 

 
Place: Kalavoor 
Date: 19.08.2026 
 
NOTES:  
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 
instead of himself and the proxy need not be a member. 
2. The instrument of proxy should be deposited at the Registered Office of the Company, not less than 48 
hours before the commencement of the meeting. A blank proxy form is annexed to the Notice and can 
also be downloaded from the website of the Company. 
3. The Register (s) under Section 170 of the Companies Act, 2013, will be available for inspection by the 
members at the adjourned AGM. 
4. Corporate Members intending to send their authorized representatives to attend the Meeting are 
requested to send a certified copy of Board resolution authorizing their representative to attend and vote 
on their behalf at the Meeting. 
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5. Members desirous of getting any information about the accounts and operations of the Company are 
requested to submit their queries addressed to the Company Secretary at least 7 days in advance of the 
meeting so that the information called for can be made available at the meeting. 
 
6. Members are requested to notify any change in address/ email ID to the Company in the following 
address:   
Company Secretary, Kerala State Drugs And Pharmaceuticals Limited, Reg.Office : Kalavoor P.O., 
Alappuzha, Kerala, PIN : 688 522, E- Mail: cs@ksdp.in 
7. In compliance with the requirements of the MCA Circulars, electronic copy of the Notice have been 
sent only to those members whose e- mail ids are registered with the Company. The Notice has also been 
hosted on the website of the Company. 
8. Members who have not yet registered their e-mail ids with the Company may contact cs@ksdp.in or 
9526419201 for registering their e- mail ids on or before 07.09.2026. The Company shall send the 
Notice to such members whose e-mail ids get registered within the aforesaid time. 
9. A member may attend the meeting through Video Conferencing / Other Audio-Visual Means also. 
Those who are intending to attend the AGM through VC/OAVM are advised to contact Company 
Secretary in the following e-mail id: cs@ksdp.in; telephone: 9526419201. Details of login and the 
process of participation through VC/OAVM will be mailed separately to those members. 
10. Members who would like to express their views or ask questions at the AGM through VC/OAVM 
may register themselves as a speaker by sending a request from their registered e mail address at least 7 
days in advance of the meeting. 
 
 

ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING 

 

 

 

 

                                                                                                                         By Order of the Board  
For Kerala State Drugs and Pharmaceuticals Limited 

 
Sd/-                                                                                                                              

Suhaz M H 
Company Secretary 

Date: 19.08.2026 
Reg.Office : Kalavoor P.O., Alappuzha, Kerala, PIN : 688 522. 
CIN : U24231KL1971SGC002389 | WEB: www.ksdp.co.in 
Email : ksdpltd@gmail.com | Ph: 0477 2258184 
 
 
 
 

Towards Kochi Towards Alappuzha 

Kalavoor Pathirappally 
KSDP 
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED 
(A Government of Kerala Enterprise) 

Reg.Office : Kalavoor P.O., Alappuzha, Kerala, PIN : 688 522. 
CIN : U24231KL1971SGC002389 | WEB: www.ksdp.co.in 

Email : ksdpltd@gmail.com | Ph: 0477 2258184 
 

PROXY FORM 
 

Form No. MGT-11 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 

and Administration) Rules, 2014] 
Name of the member (s): 

Registered address: 

E-mail Id:  
Folio No: 

I/We, being the member (s) holding …………. shares of the above named company, hereby appoint  
 

1. Name: ………………………… 
Address:  
E-mail Id:  
Signature: ……………., or failing him 
 

2. Name: ……………………….. 
Address:  
E-mail Id:  
Signature: ……………. 
 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 53rd Adjourned 
Annual General Meeting of the Company, to be held on Tuesday, the 15th day of September 2026 at 
11:00 AM at the Registered Office of the Company at Kalavoor, Alappuzha and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
Sl. 
No. 

Resolution For Against 

Ordinary Business 
1 Adoption of Annual Accounts, Board’s Report, Auditor’s Report and 

Comments of the Comptroller and Auditor General of India on the 
Accounts for the year ended 31st March 2025 

  

 

Signed this…… day of………….. 2026 

Signature of Shareholder:________________________ 

Signature of Proxy holder(s)______________________ 

Notes: 
1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 

2. Please put ‘X’ in the appropriate column against the resolutions indicated in the Box. 
 

Affix 
Re.1/- 

Revenue 
Stamp 



9 
 

 
 

KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED 
 

ATTENDANCE SLIP 
 

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE 
ENTRANCE OF THE MEETING HALL 

 
I hereby record my presence at the 53rd Adjourned Annual General Meeting of the Company, convened 
on Tuesday, the 15th day of September 2026 at 11:00 AM. at the Registered Office of the Company at 
Kalavoor, Alappuzha. 
 
Reg. Folio No: ……………………………………………….  
No. of Shares: ….…………………………………………….  
Name and Address of Equity Shareholder (IN BLOCK LETTERS): 
_____________________________________________________________________________ 
 
Name and Address of the Proxy (IN BLOCK LETTERS): 
_____________________________________________________________________________ 
Signature of the Equity Shareholder and Proxy 
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BOARD’S REPORT 

To, 
The Members 
KERALA STATE DRUGS AND PHARMACEUTICALS LTD 
ALAPPUZHA, KERALA 
 

Your directors have pleasure in presenting the 53rd Annual Report of the Company on the business and 
operations of your Company for the year ended 31st March 2025. 

 

FINANCIAL HIGHLIGHTS 

                                                                                                                                                       (Rs. In Lakhs) 

  Particulars 2024-25 2023-24  

Revenue from operations 9,230.73 11,466.91 

Other income    190.90       156.18 

Total Income 9,421.63 11,623.09 

Cost of materials consumed 7,096.26 10,106.52 

Purchase of Stock in trade      89.89           0.26 

Change in Inventories   (234.81)   (1,248.07) 

Employee Benefit Expenses 1,553.63 1,714.06 

Finance Cost           1,138.39    912.14 

Depreciation      497.91     559.50 

Other Expenses     744.71      987.85 

Total Expenses 10,885.98 13,176.40 

Exceptional Items - - 

Profit before Tax (1,464.35) (1,553.31) 

Tax expenses 5.50 12.03 

Profit or (Loss) after Tax (1,458.85) (1,541.28) 
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ഡയറĭടർ േബാർĹ അംഗšളƧെട റിേżാർŨ് 

സřീകർŮാŌ, 

അംഗšൾ, 

േകരള േƊƃ് ŗഡįŏ ആൻĹഫാർമസŖൂŨിŚൽŏ ലിമിƃĹ. 

ആലżƧഴ, േകരളം. 

2025 മാർŢ് 31-ŀ അവസാനിŢ വർഷേŮŚുƄ നിšളƧെട കƀനിയുെട 
ബിസിനസിെനയും ŗപവർŮനšെളയും കുറിŢƧƄ കƀനിയുെട 53-ആമതു വാർഷിക 
റിേżാർŨ് അവതരിżിŚുŹതിൽ നിšളƧെട ഡയറĭടർമാർŚ് സേŵാഷമുŪ്. 
റിേżാർŨ്െചƂെżടുŹ സാƀŮിക വർഷŮിെല ŗപവർŮനഫലšൾ ചുവെട 
േചർŮിരിŚുŹു: 

  സാƀŮിക ഫലšൾ (തുക ലŜŮിൽ)   

വŏതുƉിതികൾ 2024-25 2023-24 

ŗപവർŮനšളിൽ നിŹുƄ വരുമാനം 9,230.73 11,466.91 

മƃ് വരുമാനം 190.90 156.18 

ആെക വരുമാനം 9,421.63 11623.09 

ഉപേയാഗിŢ വŏതുŚളƧെട മൂലŖം 7,096.26 10,106.52 

ഇൻെവŀററികളിെല മാƃം (234.81) (1248.07) 

ജീവനŚാരുെട ആനുകൂലŖ െചലവുകൾ 1,553.63 1714.06 

സാƀŮിക െചലŌ 1,138.39 912.14 

േതņമാനം 497.91 559.50 

മƃ് െചലവുകൾ 744.71 987.85 

െമാŮം െചലവുകൾ 10,885.98 13176.40 

അസാധാരണമായ ഇനšൾ  - 

നികുതിŚ് മുƀുƄ ലാഭം (1,464.35) (1553.31) 

നികുതി െചലവുകൾ 5.50 12.03 

നികുതിŚ് േശഷമുƄ ലാഭം അെലīŠിൽ (നƈം). (1,458.85) (1541.28) 
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STATE OF AFFAIRS OF THE COMPANY 

Gross revenue during the year stood at Rs.9,421.63 Lakhs as against Rs.11,623.09 Lakhs in the previous 
year. Despite the decline in revenue, the company reduced its loss to Rs. 1,458.85 Lakhs during the year as 
against a loss of Rs.1,541.28 Lakhs in the previous year. 

DIVIDEND 

Considering the financial position of the Company, no dividend is recommended by your Directors for the 
financial year 2024.25. 

RESERVES 

The company has not transferred any amount to the reserves during the year under scrutiny. 

SHARE CAPITAL 

The Authorized Share Capital of the Company is Rs. 1,35,00,00,000/-(Rupees One Hundred Thirty Five 
Crores only) divided into 1,35,00,000 (One Crore Thirty Five Lakhs only) equity shares of Rs.100/-(Rupees 
Hundred only). 

CHANGES IN SHARE CAPITAL, IF ANY 

There has been no change in the share capital during the period under review. The Paid-up share capital of 
the Company is Rs. 1,30,73,94,000/- (Rupees One Hundred Thirty Crores Seventy Three Lakhs Ninety Four 
Thousand only) divided into 1,30,73,940 (One Crores Thirty Lakhs Seventy Three Thousand Nine Hundred 
Forty only) equity shares of Rs. 100/- (Rupees Hundred only). 

DETAILS OF HOLDING, SUBSIDIARY, JOINT VENTURE AND ASSOCIATES 

During the financial year, the Company did not have any Holding, Subsidiary, Joint Venture, or Associate 
Companies. 

DEPOSITS 

Your Company has not accepted any fixed deposits covered under Chapter V of the Companies Act, 2013 
and, as such, no amount of principal or interest was outstanding on the date of the Balance Sheet. 

AUDITORS AND AUDITOR’S REPORT 

Statutory Auditors  

M/S V. Ramachandran & Co, Chartered Accountants, Alappuzha have been appointed as the Statutory 
Auditors by the Comptroller & Auditor General of India for the year 2024-25.  

The Company has received a declaration from them that their firm is not disqualified for such an 
appointment under section 141 of the Companies Act, 2013.  
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കƀനിയുെട ŗപവർŮന Ɖിതിവിവരം:  

മുൻവർഷെŮ 11,623.09 ലŜം രൂപയുമായി താരതമŖം െചƂƧേƀാൾ, ഈ 

വർഷെŮ െമാŮം വരുമാനം 9,421.63 ലŜം രൂപയായിരുŹു. വരുമാനŮിൽ 

ഇടിവുŪാെയŠിലും, മുൻവർഷെŮ 1,541.28 ലŜം രൂപ എŹ നƈŮിൽ നിŹ് 

ഈ വർഷം കƀനിയുെട നƈം 1,458.85 ലŜം രൂപയായി കുറņŚാൻ സാധിŢƧ. 

ലാഭവിഹിതം 

കƀനിയുെട സാƀŮിക Ɖിതി പരിഗണിŢ്, 2024-25 സാƀŮിക വർഷേŮŚ് 

ലാഭവിഹിതം നൽകാൻ ഡയറĭടർമാർ ശുപാർശ െചƂƧŹിലī. 
കരുതൽ ധനം 
പരിേശാധനയിലുƄ വർഷŮിൽ കƀനി നീŚിയിരിżƧകളിേലŚ് 
യാെതാരു തുകയും മാƃിയിŨിലī. 
 
െഷയർ കŖാപിƃൽ  
കƀനിയുെട അംഗീകൃത ഓഹരി മൂലധനം Rs. 1,35,00,00,000/- (നൂƃി മുżŮിയŦ് 
േകാടി രൂപ മാŗതം) 1,35,00,000 (ഒരു േകാടി മുżŮŦു ലŜം മാŗതം) ഇകřിƃി 
െഷയറുകൾ 100/- രൂപ (നൂറു രൂപ മാŗതം). 
െഷയർ കŖാപിƃലിെല മാƃšൾ, എെŵŠിലും ഉെŪŠിൽ.  
അവേലാകന കാലയളവിൽ ഓഹരി മൂലധനŮിൽ മാƃെമാŹും ഉŪായിŨിലī. 
കƀനിയുെട െപņĹ-അż് െഷയർ കŖാപിƃൽ Rs. 1,30,73,94,000/- (രൂപ 
നൂƃിമുżļ േകാടി എഴുപŮിമൂŹ് ലŜം െതാŬƨƃി നാലായിരം മാŗതം) 
1,30,73,940 (ഒരു േകാടി മുżļ ലŜം എഴുപŮി മൂവായിരŮി െതാƄായിരŮി 
നാŉപļ മാŗതം) ഇകřിƃി െഷയറുകൾ. 100/- (നൂറു രൂപ മാŗതം). 
 
േഹാൾഡിംį, സŃസിഡിയറി, േജായിൻ്ň െവŦřർ, അേസാസിേയƃ്ŏ എŹിവയുെട 
വിശദാംശšൾ   
സാƀŮിക വർഷŮിൽ, കƀനിŚ് േഹാൾഡിംį, സŃസിഡിയറി, േജായിൻ്ň 
െവŦřർ അെലīŠിൽ അേസാസിേയƃ് കƀനികൾ ഒŹും ഉŪായിരുŹിലī. 
 
നിേŜപšൾ  
2013-െല കƀനീŏ ആĭƃിൻ്െറ അŦാം അധŖായŮിŀ കീഴിൽ വരുŹ Ɖിര 
നിേŜപšെളാŹും നിšളƧെട കƀനി സřീകരിŢിŨിലī, അതുേപാെല, ബാലൻŏ 
ഷീƃിൻ്െറ തീയതിയിൽ മുതേലാ പലിശേയാ കുടിƇികയായിŨിലī. 
ഓഡിƃർമാർ  
നിയമാനുസൃത ഓഡിƃർമാർ  
M/S V. രാമചŗŷൻ & േകാ, ചാർേŨĹ അŚൗŪൻ്ňŏ, ആലżƧഴ, 2024-25 
വർഷേŮŚുƄ കൺേŗടാളർ & ഓഡിƃർ ജനറൽ ഓł ഇŵŖ ƊാƃƣൂŨറി 
ഓഡിƃർമാരായി നിയമിŢƧ.  
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Secretarial Auditors 

Secretarial Audit under section 204 of the Companies Act 2013 is not applicable to the Company.  

Cost Auditors 

Cost Audit under Section 148 of Act is applicable to the Company and Company has been maintaining the 
Cost Audit Records as specified by the Central Government under Section 148(1) of the Act. M/s. Ankarath 
Chungath & Co, Cost Accountants had conducted the Audit of Cost records of the Company for the financial 
year ended March 31, 2025. The Audit report of the Cost Auditor of the Company for the financial year 
ended March 31, 2025 shall be duly filed. 

EXPLANATIONS OR COMMENTS ON QUALIFICATIONS BY STATUTORY AUDITORS 

The Board’s explanations or comments on the qualifications, reservations, or adverse remarks made by the 
statutory auditors in their report are provided in Annexure I. 

COMPLIANCE WITH SECRETARIAL STANDARDS 

The Company has complied with the applicable clauses of the Secretarial Standards issued by the Institute 
of Company Secretaries of India on Board Meetings and General Meetings. 

COST RECORD 

The Cost records as specified by the Central Government under sub-section (1) of section 148 of the 
Companies Act, 2013, are prepared, maintained and the same are audited by the Cost Auditor. 

DETAILS IN RESPECTS OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION 
143 

During the year under review, the Statutory Auditors and Cost Auditors have not reported any instances of 
fraud committed in the Company, by its officers or employees, under Section 143(12) of the Act.  

MATERIAL CHANGES AND COMMITMENTS IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY. 

There have been no material changes or commitments affecting the financial position of the Company that 
occurred between the end of the financial year and the date of this report. 

INTERNAL FINANCIAL CONTROLS 

The company has in place adequate internal financial control for proper management of finances. Financial 
authority and procedures to be followed are well defined and subjected to tests by a three tier audit 
mechanism comprising of Internal Audit, Statutory Audit and propriety checks by the AG’s audit as well.  
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െസŗകേŨറിയൽ ഓഡിƃർമാർ 
കƀനി ആĭķ 2013 െല െസŜൻ 204 ŗപകാരമുƄ െസŗകേŨറിയൽ ഓഡിƃ് കƀനിŚ് 
ബാധകമലī.  
േകാƊ് ഓഡിƃർമാർ 
നിയമŮിെല െസŜൻ 148 ŗപകാരമുƄ േകാƊ് ഓഡിƃ് കƀനിŚ് ബാധകമാĻ, കൂടാെത 
നിയമŮിെല െസŜൻ 148(1) ŗപകാരം േകŗŷ ഗവൺെമൻ്ň വŖśമാŚിയിŨƧƄ േകാƊ് 
ഓഡിƃ് െറേŚാർഡുകൾ കƀനി പരിപാലിŚുŹു. M/s. അŠരŮ് ചുŠŮ് & കƀനി, 
േകാƊ് അŚൗŪൻ്ňŏ 2025 മാർŢ് 31 ŀ അവസാനിŢ സാƀŮിക വർഷേŮŚുƄ 
കƀനിയുെട ഓഡിƃ് ഓł േകാƊ് െറേŚാർഡുകൾ നടŮിയിരുŹു. 2025 മാർŢ് 31 ŀ 
അവസാനിŢ സാƀŮിക വർഷേŮŚുƄ േകാƊ് ഓഡിƃറുെട ഓഡിƃ് റിേżാർŨ് 
യഥാവിധി ഫയൽ െചƂƧŹതാĻ.  
നിയമാനുസൃത ഓഡിƃർമാരുെട േയാഗŖതകെളŚുറിŢƧƄ വിശദീകരണšേളാ 
അഭിŗപായšേളാ. 
നിയമാനുസൃത ഓഡിƃർമാർ അവരുെട റിേżാർŨിൽ നടŮിയ േയാഗŖതകൾ, 
റിസർേവഷനുകൾ അെലīŠിൽ ŗപതികൂല പരാമർശšൾ എŹിവെയŚുറിŢƧƄ 
േബാർഡിൻ്െറ വിശദീകരണšേളാ അഭിŗപായšേളാ അനുബŸം I-ൽ നൽകിയിരിŚുŹു. 
െസŗകേŨറിയൽ മാനദūšൾ പാലിŚൽ 
േബാർĹ മീƃിംഗുകളിലും െപാതുേയാഗšളിലും പാലിേŚŪ കാരŖെšżƃി ഇൻƊിƃƣൂŨ് 
ഓł കƀനി െസŗകŨറിŏ ഓł ഇŵŖ പുറെżടുവിŢ െസŗകേŨറിയൽ Ɗാൻേഡർഡിൻ്െറ 
ബാധകമായ േƎാസുകൾ കƀനി പാലിŢിŨƧŪ്. 
േകാƊ് െറേŚാർĹ  

2013-െല കƀനീŏ ആĭƃിൻ്െറ 148-◌ാ◌ം വകുżിൻ്െറ ഉപവകുż് (1) ŗപകാരം േകŗŷ 
ഗവൺെമൻ്ň വŖśമാŚിയ േകാƊ് േരഖകൾ േകാƊ് ഓഡിƃർ തƂാറാŚുകയും 
പരിപാലിŚുകയും അവ ഓഡിƃ് െചƂƧകയും െചƂƧŹു. 
വകുż് 143-ൻ്െറ ഉപവിഭാഗം (12) ŗപകാരം ഓഡിƃർമാർ റിേżാർŨ് െചņത തŨിżƧകെള 
സംബŸിŢ വിശദാംശšൾ.  
അവേലാകനŮിŀ വിേധയമായ വർഷŮിൽ, നിയമŮിൻ്െറ 143(12) വകുż് ŗപകാരം 
കƀനിയിൽ അതിൻ്െറ ഓഫീസർമാേരാ ജീവനŚാേരാ എെŵŠിലും  വŦനേയാ 
അനുബŸ  സംഭവšെളാ നടŮിയിŨƧƄതായി ƊാƃിയൂŨറി ഓഡിƃർമാരും േകാƊ് 
ഓഡിƃർമാരും റിേżാർŨ് െചņതിŨിലī. 
 
സാƀŮിക വർഷാവസാനŮിനുംറിേżാർŨിŀെറ തീയതിŚും ഇടയിലുƄ കƀനിയുെട 
സാƀŮിക Ɖിതിെയ ബാധിŚുŹ കാരŖമായ മാƃšളƧം ŗപതിബŴതകളƧം 

സാƀŮിക വർഷാവസാനŮിനും ഈ റിേżാർŨിŀെറ തീയതിŚും ഇടയിൽ കƀനിയുെട 
സാƀŮിക നിലെയ ബാധിŚുŹ കാരŖമായ മാƃšളƧം ŗപതിബŴതകളƧംഉŪായിŨിലī. 
ആŵരിക സാƀŮിക നിയŗŵണšൾ  
സാƀŮിക കാരŖšളƧെട ശരിയായ നിർവഹണŮിŀ ആവശŖമായ ആŵരിക 
സാƀŮിക നിയŗŵണം കƀനിŚ് ഉŪ്. ഫിനാൻഷŖൽ അേതാറിƃിയും പിŵുടേരŪ 
നടപടിŗകമšളƧം നŹായി നിർവചിŚുകയും എ.ജിയുെട ഓഡിƃിŀെറ ഇŀേറണൽ ഓഡിƃ്, 
ƊാƃƣൂŨറി ഓഡിƃ്, െŗപാൈŗപƃറി െചĭŏ എŹിവ ഉൾെżടുŹ ŗതിതല ഓഡിƃ് 
ŗപŗകീയയിലൂെട പരിേശാധനകൾŚ് വിേധയമാŚുകയും െചƂƧŹു. 
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SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS/ COURTS/ TRIBUNALS IMPACTING 
THE GOING CONCERN STATUS AND THE COMPANY’S OPERATIONS IN FUTURE 

There were no significant or material orders passed by the regulators or courts or tribunals impacting the 
going concern status and Company’s operations in future.  

ANNUAL RETURN 
Pursuant to Sections 92(3) and 134(3)(a) of the Act, the draft Annual Return for 2024-25 is available on the 
Company’s website - www.ksdp.co.in  

DIRECTORS AND KEY MANAGERIAL PERSONNEL  
 
During the year under review, the following directors resigned/appointed: 
 
Dr. K.V Viswanathan, Director of Medical Education (i/c), Government of Kerala, were appointed as a 
Director in the Board of Directors of Kerala State Drugs and Pharmaceuticals Limited, in place of Dr. 
Thomas Mathew vide G.O.(Rt) No.752/2025/ID dated 24.06.2025. 

Apart from the above, there were no changes in Key Managerial Personnel during the year under review. 

The composition of the Board as of March 31, 2025, is as follows: 

Name of Director DIN Designation 

Chandrababu Chempakaparambil 
Balachandran 

07646886 Chairman (Nominee GOK) 

Elamthurthi Achuthan Subramanian 06818313 Mananging Director (Nominee 
GOK) 

Kalathil Joseph Reena 10432735 Nominee Director (GOK) 

Thomas Mathew 10868608 Nominee Director (GOK) 

Rajeena Beegum 09775443 Nominee Director (GOK) 

Sobha Vanajam Ravindranathan Thampi 08625064 Nominee Director (GOK) 

Kunnathkudy Varghese Varkey  06459738 Nominee Director (GOK) 

Josmin Jose AWCPJ3456 Company Secretary 
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ഭാവിയിൽ കƀനിയുെട ŗപവർŮന നിലെയയും കƀനിയുെട ŗപവർŮനšെളയും 
ബാധിŚുŹ തരŮിൽ െറഗുേലƃർമാർ / േകാടതികൾ / ŗടിബŖൂണലുകൾ പാസാŚിയ 
സുŗപധാനമായ ഓർഡറുകൾ.  
ഭാവിയിൽ കƀനിയുെട ŗപവർŮന നിലെയയും കƀനിയുെട ŗപവർŮനšെളയും 
ബാധിŚുŹ തരŮിലുƄ ഒരു ഓർഡറുകളƧം െറഗുേലƃർമാർ / േകാടതികൾ / 
ŗടിബŖൂണലുകൾ എŹിവർ പാസാŚിയിŨിലī. 
 
വാർഷിക റിേŨൺ 
നിയമŮിൻ്െറ 92(3), 134(3)(എ) വകുżƧകൾ ŗപകാരം, 2024-25 െല വാർഷിക റിേŨൺ 
കരķ കƀനിയുെട െവŃൈസƃിൽ ലഭŖമാĻ - www.ksdp.co.in . 

 
ഡയറĭടർമാരും ŗപധാന മാേനജർമാരും  
അവേലാകന വർഷŮിൽ, ഇനിżറയുŹ ഡയറĭടർമാർ രാജിവŢƧ/നിയമിŢƧ: 
 
24.06.2025-െല G.O.(Rt) No.752/2025/ID ഉŮരŌ ŗപകാരം, േഡാ. േതാമŏ 
മാതŖുവിŀ പകരമായി േകരള േƊƃ് ŗഡįŏ ആൻĹ ഫാർമസŖൂŨിŚൽŏ 
ലിമിƃഡിŀെറ ഡയറĭടർ േബാർഡിേലŚ് േകരള സർŚാർ െമഡിŚൽ 
വിദŖാഭŖാസ ഡയറĭടർ (ഇൻ-ചാർĴ) േഡാ. െക.വി. വിശřനാഥെന ഡയറĭടറായി 
നിയമിŢƧ. 
 
േമൽżറŧവ കൂടാെത, അവേലാകനം െചƂƧŹ വർഷŮിൽ കീ മാേനജീരിയൽ 
േപŋസണലിൽ മാƃšെളാŹും ഉŪായിലī. 2025 മാർŢ് 31 വെരയുƄ േബാർഡിൻ്െറ 
ഘടന ഇŗപകാരമാĻ: 
ഡയറĭടറുെട േപŇ DIN പദവി 

ചŗŷബാബു െചƀകപറƀിൽ 
ബാലചŗŷൻ 

07646886 െചയർമാൻ (േനാമിനി GOK) 

ഇളംതുരുŮി അചŖുതൻ 
സുŗബƍണŖൻ 

06818313 മാേനജിംį ഡയറĭടർ (േനാമിനി 
ജിഒെക) 

കളŮിൽ േജാസł റീന 10432735 േനാമിനി ഡയറĭടർ (ജിഒെക) 

േതാമŏ മാതŖു 10868608 േനാമിനി ഡയറĭടർ (ജിഒെക) 

റജീനാ ബീഗം 09775443 േനാമിനി ഡയറĭടർ (ജിഒെക) 

േശാഭ വനജം രവീŗŷനാഥൻ തƀി 08625064 േനാമിനി ഡയറĭടർ (ജിഒെക) 

കുŹŮ്കുടി വർഗീŏ വർŚി 06459738 േനാമിനി ഡയറĭടർ (ജിഒെക) 

േജാŏമിൻ േജാŏ AWCPJ3456 കƀനി െസŗകŨറി* 
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Shri. Josmin Jose resigned from the post of Company secretary with effect from 19.11.2025. 

Shri. Suhaz M H joined the organization as Company Secretary with effect from 13.02.2026. 

Shri. Chandrababu C.B, resigned from the post of Chairmanship with effect from 11.05.2026. 

Shri. Kunnathkudy Varghese Varkey was removed from the post of Director by the Government of Kerala 
vide G.O No.922/2026/ID dated 07.08.2026 

MEETINGS OF THE BOARD OF DIRECTORS 
The company has convened 4 Board Meetings during the financial year 2024-25. The dates on which the 
Board Meetings were held are as follows:-  
13.06.2024, 05.09.2024, 29.10.2024, and 18.12.2024. 

DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirement of Section 134(5) of the Act, and based on the representations received from 
the management, the directors hereby confirm that: 
 
(a).    In the preparation of Annual Accounts for the financial year 2024-25, the applicable accounting 

standards have been followed and there are no material departures. 

(b).    The directors have selected the accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the 
state of affairs of the Company at the end of the financial year and of the loss of the Company for the 
financial year. 

(c). The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the Company for 
preventing and detecting fraud and other irregularities. 

(d).     The directors had prepared the annual accounts on a going concern basis. 

(e).  The directors have laid down internal financial controls to be followed by the Company and that 
such internal financial controls are adequate and operating effectively: and 

(f).  The directors have devised proper system to ensure compliance with the provisions of all applicable 
laws and that such system were adequate and operating effectively. 
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19.11.2025 മുതൽ കƀനി െസŗകŨറി ƉാനŮ് നിŹ് േജാŏമിൻ േജാŏ രാജിവŢƧ.  

ŗശീ. സുഹാŏ എം. എŢ്. 2026 െഫŗബുവരി 13-ŀ കƀനി     െസŗകŨറിയായി 

ചുമതലേയƃƧ. 

ŗശീ. ചŗŷബാബു സി. ബി. 2026 െമņ 11-ŀ െചയർമാൻ Ɖാനം രാജിെവŢƧ. 

2026 ഓഗƊ് 7-െല G.O. No. 922/2026/ID ഉŮരŌ ŗപകാരം, ŗശീ.കുŹŮുകുടി വർഗീŏ 

വർŚിെയ ഡയറĭടർ ƉാനŮുനിŹ് േകരള സർŚാർ നീŚം െചņതു. 

 
ഡയറĭടർ േബാർഡിൻ്െറ േയാഗšൾ 
2024 - 25 സാƀŮിക വർഷŮിൽ കƀനി 4 േബാർĹ മീƃിംഗുകൾ വിളിŢƧ േചർŮിŨƧŪ്. 
േബാർĹ മീƃിംഗുകൾ നടŹ തീയതികൾ ഇനിżറയുŹവയാĻ:-  
13.06.2024, 05.09.2024, 29.10.2024, and 18.12.2024. 
 
ഡയറĭടർമാരുെട ഉŮരവാദിŮ ŗപŏതാവന 

കƀനി നിയമŮിെല വകുż് 134(5) അനുസരിŢ്, മാേനĴെമŀറിൽ നിŹ് ലഭിŢ 
ŗപാതിനിധŖšളƧെടഅടിƉാനŮിൽ, ഡയറĭടർമാർ താെഴżറയുŹ വŏതുതകൾ 
ƉിരീകരിŚുŹു: 

 (എ). 2024-25 സാƀŮിക വർഷേŮŚുƄ വാർഷിക കണŚുകൾ     തƂാറാŚുŹതിൽ, 

ബാധകമായ അŚൗŪിംį മാനദūšൾ  പാലിŢിŨƧŪ്; ഇതിൽ കാരŖമായ 

വŖതിയാനšെളാŹും  വരുŮിയിŨിലī. 

(ബി). സാƀŮിക വർഷാവസാനŮിെല കƀനിയുെട ŗപവർŮനƉിതിയും ആ 

വർഷെŮ നƈവും സംബŸിŢ കൃതŖവും നീതിയുśവുമായ ചിŗതം ലഭിŚുŹതിനായി, 

ഡയറĭടർമാർ ഉചിതമായ അŚൗŪിംį നയšൾ തിരെŧടുŮ് Ɖിരതേയാെട 

നടżിലാŚുകയും, നŖായവും വിേവകപൂർŬവുമായ വിലയിരുŮലുകളƧം 

കണŚുകൂŨലുകളƧം നടŮുകയും െചņതിŨƧŪ്. 

(സി) കƀനിയുെട ആŏതികൾ സംരŜിŚുŹതിനും, തŨിżƧകളƧം മƃ് ŗകമേŚടുകളƧം 

തടയുŹതിനും കെŪŮുŹതിനുമായി, കƀനി നിയമം 2013 വŖവƉകൾŚ് 

അനുസൃതമായി മതിയായ അŚൗŪിംį േരഖകൾ സൂŜിŚുŹതിൽ ഡയറĭടർമാർ 

ഉചിതവും പരŖാŁതവുമായ ŗശŴ െചലുŮിയിŨƧŪ്. 

(ഡി) 'േഗായിംį കൺേസൺ' (Ɖാപനം തുടർŹും ŗപവർŮിŚും എŹ) 

അടിƉാനŮിലാĻ ഡയറĭടർമാർ വാർഷിക കണŚുകൾ തƂാറാŚിയļ. 

(ഇ) കƀനി പാലിേŚŪ ആŵരിക സാƀŮിക നിയŗŵണ സംവിധാനšൾ 

ഡയറĭടർമാർ ഏർെżടുŮിയിŨƧŪ്; ഈ നിയŗŵണ സംവിധാനšൾ പരŖാŁതവും 

ഫലŗപദമായി ŗപവർŮിŚുŹവയുമാĻ. 

(എł) ബാധകമായ എലīാ നിയമšളിെലയും വŖവƉകൾ പാലിŚുŹുെŪŹ് 

ഉറżാŚുŹതിനായി ഡയറĭടർമാർ ഉചിതമായ സംവിധാനം രൂപീകരിŢിŨƧŪ്; ഈ 

സംവിധാനം പരŖാŁതവും ഫലŗപദമായി ŗപവർŮിŚുŹതുമാĻ. 
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CORPORATE SOCIAL RESPONSIBILITY 

In accordance with the provisions of Section 135 of the Companies Act, 2013, and Schedule VII 
thereof, the requirement to undertake Corporate Social Responsibility (CSR) activities is not 
applicable to the Company during the financial year. 

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION & REDRESSAL) ACT, 2013 

The Company has an Anti-Sexual Harassment Policy in line with the requirements of the Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. An 
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding 
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered 
under this policy. 

The following is a summary of sexual harassment complaints received and disposed off during the 
year 2024-25: 

 

•    No. of complaints received : Nil 

•    No. of complaints disposed off : Nil 

 No. of cases pending for more than 90 days: Nil  

The Company has complied with provisions relating to the constitution of Internal Complaints 
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

PARTICULARS OF EMPLOYEES 

The provisions as envisaged under Section 197 (12) read with Rule 5 (2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to your 
Company. Hence the disclosure with reference to the particulars of employees is not attached to 
this report. 

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

The company has not received or granted any loans or guarantees and has not made any 
investments falling within the purview of section 186 of the Companies Act 2013. 
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േകാർżേറƃ് സാമൂഹിക ഉŮരവാദിŮം 
2013-െല കƀനി നിയമŮിെല െസŜൻ 135-ൻ്െറയും അതിൻ്െറ െഷഡŖൂൾ VII-

ൻ്െറയും വŖവƉകൾ അനുസരിŢ്, േകാർżേറƃ് േസാഷŖൽ 
െറŏേപാൺസിബിലിƃി (CSR) ŗപവർŮനšൾ ഏെƃടുേŚŪതിൻ്െറ ആവശŖകത 
സാƀŮിക വർഷŮിൽ കƀനിŚ് ബാധകമലī. 
 

െതാഴിലിടŮിൽ ŏŗതീകൾെŚതിരായ ൈലംഗികാതിŗകമം (തടയൽ, നിേരാധനം, പരിഹാരം) 

നിയമം, 2013'-െല െവളിെżടുŮൽ. 

ൈലംഗികാതിŗകമവുമായി ബŸെżŨ പരാതികൾ പരിഹരിŚുŹതിനായി ഒരു 

'ആŵരിക പരാതി പരിഹാര സമിതി' (ICC) രൂപീകരിŢിŨƧŪ്. ƉിരജീവനŚാർ, 

കരാർ ജീവനŚാർ, താൽŚാലിക ജീവനŚാർ, െŗടയിനികൾ എŹിവെരലīാം ഈ 

നയŮിŀെറ പരിധിയിൽ വരുŹു. 

2024-25 വർഷŮിൽ ലഭിŢതും തീർżാŚിയതുമായ ൈലംഗികാതിŗകമ പരാതികളƧെട 

സംŗഗഹം താെഴ നൽകുŹു: 

• ലഭിŢ പരാതികളƧെട എŬം : ഒŹുമിലī 

• തീർżാŚിയ പരാതികളƧെട എŬം : ഒŹുമിലī 

• 90 ദിവസŮിലധികമായി തീർżാകാെത കിടŚുŹ േകസുകളƧെട എŬം : ഒŹുമിലī 

'െതാഴിലിടŮിൽ ŏŗതീകൾെŚതിരായ ൈലംഗികാതിŗകമം (തടയൽ, നിേരാധനം, 

പരിഹാരം) നിയമം, 2013' ŗപകാരം ആŵരിക പരാതി പരിഹാര സമിതി 

രൂപീകരിŚുŹതുമായി ബŸെżŨ വŖവƉകൾ കƀനി പാലിŢിŨƧŪ്. 
 

ജീവനŚാരുെട വിശദാംശšൾ 
2014 െല കƀനികളƧെട (മാേനജീരിയൽ േപŋസണലിൻ്െറ നിയമനവും ŗപതിഫലവും) 
റൂൾŏ 5 (2) ൻ്െറ ചŨം 197 (12) ŗപകാരം വിഭാവനം െചņതിരിŚുŹ വŖവƉകൾ 
നിšളƧെട കƀനിŚ് ബാധകമലī. അതിനാൽ ജീവനŚാരുെട വിശദാംശšളƧമായി 
ബŸെżŨ െവളിെżടുŮൽ ഈ റിേżാർŨിേനാķ േചർŮിŨിലī. 
 
വകുż് 186 ŗപകാരമുƄ വാņപകൾ,ഈടുകൾഅെലīŠിൽ നിേŜപšൾ 
കƀനി നിയമം 2013-ŀെറ 186-◌ാ◌ം വകുżിŀെറപരിധിയിൽ വരുŹ നിേŜപšൾ 
നടŮുകേയാവാņപകേളാ ഈടുകേളാ സřീകരിŚുകേയാ അനുവദിŚുകേയാ  കƀനി 
െചņതിŨിലī. 
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO 
IN SECTION 188(1) OF THE COMPANIES ACT 2013 

 All Related Party Transactions entered into during the year were with other Government 
Companies and were conducted in the ordinary course of business and on an arm’s length basis. 
Accordingly, the disclosure of Related Party Transactions as required under Section 134(3)(h) of 
the Companies Act, 2013, in Form AOC-2 is not applicable. 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNING AND OUTGO 
The information pertaining to conservation of energy, technology absorption, foreign exchange 
earnings and outgo as required under Section 134 of the Act read with Rule 8 of the Companies 
(Accounts) Rules, 2014, is annexed herewith as Annexure II. 
 
RISK MANAGEMENT. 
The company has formulated a Risk Management Policy for identification, assessment, control 
and management of risks and measures to prevent/ mitigate their adverse effects. 
 
VIGIL MECHANISM / WHISTLE BLOWER POLICY 
In accordance with the provisions of Section 177(9) of the Companies Act, 2013, and Rule 7 of the 
Companies (Meetings of Board and its Powers) Rules, 2014, the requirement to establish a vigil 
mechanism is not applicable to the Company for the financial year.  
 
HUMAN RESOURCES MANAGEMENT 
Your Company’s capabilities are centered on its highly dedicated employees numbering 141 as 
on 31st March 2025. Our employees rose to the challenges posed by rapidly changing economic 
landscape, particularly in the Pharmaceutical manufacturing industry, which witnessed one of its 
worst periods, and aligned themselves with Company’s Vision. 
To enhance workplace safety and emphasize the importance of adopting appropriate safety 
measures, the Company organized a one-day “Suraksha Ratham” training programme in 
association with the Department of Factories and Boilers. Employees actively participated in the 
programme, and certificates were given to the participants 
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കƀനി നിയമം 2013-ŀെറ വകുż് 188(1)-ൽ പരാമർശിŢിŨƧƄ, 
റിേലƃĹപാർŨികളƧമായുളള കരാറുകളƧെടയും ŗകമീകരണšളƧെടയും വിശദാംശšൾ   
വർഷŮിൽ നടŮിയ എലīാ അനുബŸ കŜി ഇടപാടുകളƧം മƃ് സർŚാർ 
കƀനികളƧമായിŨായിരുŹു, അവ സാധാരണ ബിസിനƋ് രീതിയിലും ൈകനീളŮിൻ്െറ 
അടിƉാനŮിലും നടŮെżŨƧ. അതനുസരിŢ്, 2013-െല കƀനീŏ ആĭടിൻ്െറ െസŜൻ 
134(3)(എŢ്) ŗപകാരം, േഫാം AOC-2-ൽ ആവശŖെżടുŹ ബŸെżŨ പാർŨി ഇടപാടുകളƧെട 
െവളിെżടുŮൽ ബാധകമലī. 
 

ഊർജ സംരŜണം, സാേŠതിക വിദŖ എŹിവെയ സംബŸിŢƧƄ വിശദാംശšൾ :- 
കƀനികളƧെട (അŚൗŪ്ŏ) റൂൾŏ, 2014 െല റൂൾ 8-െനാżം വായിŢ നിയമŮിൻ്െറ 
134-◌ാ◌ം വകുż് ŗപകാരം ആവശŖമായ ഊർജ സംരŜണം, സാേŠതിക വിദŖ 
എŹിവെയ സംബŸിŢƧƄ വിശദാംശšൾ എŹിവയുമായി ബŸെżŨ വിവരšൾ 
അനുബŸം II ആയി ഇവിെട േചർŚുŹു. 
 
റിŏĭ മാേനĴെമൻ്ň 
അപകടസാധŖതകൾ തിരിŢറിയുŹതിനും വിലയിരുŮുŹതിനും നിയŗŵിŚുŹതിനും 
അവയുെട ŗപതികൂല ŗപതŖാഘാതšൾ തടയുŹതിനും ലഘൂകരിŚുŹതിനുമുƄ 
നടപടികൾŚുമായി കƀനി ഒരു റിŏĭ മാേനĴെമൻ്ň നയം രൂപീകരിŢിŨƧŪ്. 
 
വിജിൽ െമŚാനിസം / വിസിൽ േƙാവർ േപാളിസി 
2013-െല കƀനി നിയമŮിെല െസŜൻ 177(9), കƀനികളƧെട (േബാർĹ 
മീƃിംഗുകളƧം അതിൻ്െറ അധികാരšളƧം) റൂൾŏ 2014-െല റൂൾ 7-െല 
വŖവƉകൾ അനുസരിŢ്, ഒരു ജാŗഗതാ സംവിധാനം ƉാപിേŚŪതിൻ്െറ 
ആവശŖകത കƀനിŚ് സാƀŮിക വർഷം ബാധകമലī. 
 
ഹŖൂമൻ റിേസാŋŏ മാേനĴെമൻ്ň 

2025 മാർŢ് 31-െല കണŚനുസരിŢ് 141 വരുŹ അതീവ അർżണേബാധമുƄ 

ജീവനŚാരാĻ കƀനിയുെട കരുŮ്. അതിേവഗം മാറിെŚാŪിരിŚുŹ സാƀŮിക 

സാഹചരŖšെളയും, ŗപേതŖകിŢ് അതീവ ŗപതിസŸിഘŨŮിലൂെട കടŹുേപായ 

ഫാർമസŖൂŨിŚൽ ഉൽżാദന േമഖലയിെല െവലīƧവിളികെളയും േനരിടാൻ നƁുെട 

ജീവനŚാർ സŤരാവുകയും, കƀനിയുെട ലŜŖšളƧമായി തšെളŮെŹ 

െപാരുŮെżടുŮുകയും െചņതു. 

െതാഴിലിടŮിെല സുരŜ വർŴിżിŚുŹതിനും ഉചിതമായ സുരŜാ നടപടികൾ 

സřീകരിŚുŹതിŀെറ ŗപാധാനŖം ഊŹിżറയുŹതിനുമായി, 'ഫാĭടറീŏ ആൻĹ 

േബായിേലŋŏ' വകുżƧമായി സഹകരിŢ് കƀനി ഒരു ദിവസെŮ "സുരŜാ രഥം" 

പരിശീലന പരിപാടി സംഘടിżിŢƧ. ജീവനŚാർ ഈ പരിപാടിയിൽ സജീവമായി 

പെŠടുŮു; പെŠടുŮവർŚ് സർŨിഫിŚƃƧകളƧം വിതരണം െചņതു. 
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INDUSTRIAL RELATIONS AND SAFETY  
Relations with the employees continued to be cordial throughout the year. Your Directors are 
happy to place on record the appreciation of the efforts, dedication and active participation of the 
employees in various initiatives of the Company. 
 
Your Company places utmost importance on ensuring safety of its employees, visitors to our 
premises and the communities we operate in. Safety is an overarching area of management, and 
company has been achieving continuous improvement in safety performance through a 
combination of systems and processes as well as co-operation and support of all employees. We 
are taking adequate precautions and care of all our employees and visitors while they are on our 
premises. Company is providing all suitable personal protection equipment as well as awareness 
and training to its employees. 
 
To enhance workplace safety and emphasize the importance of adopting appropriate safety 
measures, the Company organized a one-day “Suraksha Ratham” training programme in 
association with the Department of Factories and Boilers. Employees actively participated in the 
programme, and certificates were issued to the participants 
upon completion of the training. 
 
PROCEEDING UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 
The Board of Directors further states that the Company has not made or has any pending 
proceedings under Insolvency and Bankruptcy Code. 
 
ONE-TIME SETTLEMENT WITH ANY BANK OR FINANCIAL INSTITUTION 
During the year, there were no instance of one-time settlement with any bank or financial 
institution. 
 
ACKNOWLEDGEMENT 

Your directors also wish to place on record the appreciation to the efficient and dedicated performance by 
officers, employees and workers of the Company. The Company looks forward for their continued co-
operation and goodwill. 

 

                                                                                              For and on behalf of the Board. 

Alappuzha 

Date:19.08.2026                                                                                                                  CHAIRMAN 
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വŖാവസായിക ബŸšളƧം സുരŜയും 

വർഷŮിലുടനീളം ജീവനŚാരുമായുƄ ബŸം സൗഹാർųപരമായി തുടർŹു. 

കƀനിയുെട വിവിധ സംരംഭšളിൽ ജീവനŚാർ നൽകിയ ആűാർůമായ േസവനം, 

സമർżണേബാധം, സജീവ പŠാളിŮം എŹിവെയ അഭിനŷിŚുŹതായി 

ഡയറĭടർമാർ സേŵാഷപൂർƅം േരഖെżടുŮുŹു. 

ജീവനŚാരുെടയും സŷർശകരുെടയും അതുേപാെല കƀനി ŗപവർŮിŚുŹ 

ŗപേദശšളിെല ജനšളƧെടയും സുരŜ ഉറżാŚുŹതിŀ കƀനി അതീവ ŗപാധാനŖം 

നൽകുŹു. സുരŜ എŹļ മാേനĴെമŀറിŀെറ ŗപവർŮനšളിെല ഒരു ŗപധാന 

ഘടകമാĻ; വിവിധ സംവിധാനšളƧെടയും നടപടിŗകമšളƧെടയും ഒżം എലīാ 

ജീവനŚാരുെടയും സഹകരണŮിŀെറയും പിŵുണയുെടയും ഫലമായി സുരŜാ 

ŗപവർŮനšളിൽ നിരŵരമായ പുേരാഗതി ൈകവരിŚാൻ കƀനിŚ് സാധിŚുŹുŪ്. 

കƀനി പരിസരŮായിരിŚുേƀാൾ ജീവനŚാരുെടയും സŷർശകരുെടയും സുരŜņŚായി 

ആവശŖമായ എലīാ മുൻകരുതലുകളƧം കരുതലും ഞšൾ സřീകരിŚുŹു. ജീവനŚാർŚ് 

ആവശŖമായ വŖśിഗത സുരŜാ ഉപകരണšൾ നൽകുŹതിെനാżം അവർŚ് 

േബാധവൽŚരണവും പരിശീലനവും കƀനി ലഭŖമാŚുŹുŪ്. 

െതാഴിലിടŮിെല സുരŜ െമŢെżടുŮുŹതിനും ഉചിതമായ സുരŜാ നടപടികൾ 

സřീകരിŚുŹതിŀെറ ŗപാധാനŖം ഊŹിżറയുŹതിനുമായി, ഫാĭടറീŏ ആൻĹ 

േബായിേലŋŏ വകുżƧമായി സഹകരിŢ് കƀനി ഒരു ദിവസെŮ "സുരŜാ രഥം" 

പരിശീലന പരിപാടി സംഘടിżിŢƧ. ജീവനŚാർ പരിപാടിയിൽ സജീവമായി 

പെŠടുŮു; പരിശീലനം പൂർŮിയാŚിയവർŚ് സർŨിഫിŚƃƧകളƧം വിതരണം 

െചņതു. 
2016-െല പാżരŮ േകാഡും അതിേźലുƄ നടപടി ŗകമšളƧം 
ഇൻേസാൾവൻസി, പാżരŮ േകാĹ എŹിവ ŗപകാരം കƀനി ഏെതŠിലും 
നടപടിെയടുŚുകേയാ തീർżƧകൽżിŚുകേയാ െചņതിŨിെലīŹും ഡയറĭടർ േബാർĹ 
സാŜŖെżടുŮുŹു. 
 
ഏെതŠിലും ബാŠിേലാ ധനകാരŖ ƉാപനŮിേലാ ഒƃŮവണ െസƃിൽെമൻ്ň 
ഈ വർഷŮിൽ, ഏെതŠിലും ബാŠുമാേയാ ധനകാരŖ ƉാപനšളƧമാേയാ 
ഒƃŮവണ തീർżാŚൽ നടŹിŨിലī. 
കൃതťത  
കƀനിയുെട ഓഫീസർമാർ, ജീവനŚാർ, െതാഴിലാളികൾ എŹിവരുെട കാരŖŜമവും 
അർżണേബാധവുമുƄ ŗപകടനŮിŀ അഭിനŷനം േരഖെżടുŮാൻ നിšളƧെട 
ഡയറĭടർമാരും ആŗഗഹിŚുŹു. അവരുെട തുടർ സഹകരണവും സുമനƋƧം കƀനി 
ŗപതീŜിŚുŹു. 
ആലżƧഴ                      േബാർഡിŀ േവŪി  

 

19.08.2026         െചയŇമാŀ 
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Annexure I 

 

EXPLANATIONS OR COMMENTS ON QUALIFICATIONS BY STATUTORY AUDITORS 

 

The Board’s explanations or comments on the qualifications, reservations, or adverse remarks made by the 
statutory auditors in their report are provided below. 

 

1.  Long Term Loans & Advances under Note No. 12 of Notes to Accounts includes 55 Lacs shown as due      
from Kerala State Industrial Enterprises (KSIE), a State PSU, pending for more than 12 years, for which 
no details are available. During the Supplementary Audit for the Year ended 31-03-2020, the matter 
was highlighted as significant under section 143(6)(b) in the Comments of the Comptroller and 
Auditor General of India for creating a provision of 55 Lacs, as the same is doubtful. During the F. Y. 
2024-25, Company has neither classified the same as Doubtful nor treated the same as per the findings 
of C&AG in the Comments for the year 2019-2020. Had the company made a provision for doubtful 
advance, the loss would have increased by 55 lakhs, and the Long-Term Loans and Advances 
(Unsecured) would have decreased by the same amount. 

The shares in the company were held by the Kerala State Industrial Enterprises Limited in the initial 
years after the formation in 1974. Thereafter as required by the Government all the shares in the name 
of KSIE were transferred to the Government, thus the shareholding of KSIE was totally extinguished and 
in place those shares were issued to Government. No amount is payable by them as per their records and 
this has taken up with the Government for settlement. We have already taken up with the Government 
and based on their reply we shall take further necessary actions. 

2. Long Term Trade Receivables (Unsecured, considered good) of Note No. 14 to Accounts includes 
₹123.16 Lacs due from Tamil Nadu Medical Services Corporation Limited, outstanding for more 
than 3 years. During the Supplementary Audit for the Year ended 31-03-2023, the Comptroller and 
Auditor General of India raised this as a significant matter under Section 143(6)(b), recommending 
that a provision be created as the receivable is doubtful. However, the company has neither 
classified the amount as doubtful nor created a provision for this amount as directed by the 
Comptroller and Auditor General of India. Had the company made the above provision for doubtful 
debts, the loss would have increased by Rs123.16 lakhs, and the Long Term Trade Receivables 
(Unsecured, considered good) would have decreased by the same amount. 

The receivable of ₹123.16 Lakhs from Tamil Nadu Medical Services Corporation Limited has been 
evaluated internally, and the management is optimistic about its recoverability based on past 
interactions and ongoing communication with the debtor. Although the C&AG has suggested a provision, 
the management believes a provision is unnecessary at this stage. We shall review it further and take 
necessary steps to collect the amount or make provisions during the next financial year. 

3. As described in Note 13 & 38 to the financial statements, the Company has recognized a deferred tax 
asset amounting to Rs 5.50 lakhs as at 31-03-2025. Based on our examination, we observed that 
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there were errors in the computation of deferred tax in earlier periods. The Company has not 
adequately addressed the impact of such errors in the current year's financial statements and we 
are unable to determine whether the closing balance of deferred tax asset is stated correctly in 
accordance with the applicable accounting standards. 

The computation of deferred tax asset was based on management’s internal assessment, which 
considered future taxable profits and the reversal of temporary differences. However, we note the 
auditor's calculation of a ₹5.50 Lakhs overstatement. The management will revisit the deferred tax 
calculations, and appropriate adjustments will be made in the financial statements of the subsequent 
period, if required. 

4. Attention is brought to Note No. 1.18, wherein the policy of the Company with regard to Impairment 
of Asset is detailed. During the course of our Audit, we were not provided with any information with 
regard to the evaluation of Impairment of Asset as at the year end. As such, we are not in a position 
to comment whether the disclosure with regard to Impairment of Asset is made properly. 

Management will ensure a detailed evaluation of impairment in the future reporting periods to comply 
with accounting standards. 

5. We requested to make available direct confirmation of balances from the company's sundry debtors 
and sundry creditors as part of our audit procedures. However, we did not receive responses to 
these requests in many cases. As a result, we were unable to obtain sufficient and appropriate audit 
evidence regarding these balances through direct confirmations. We performed alternative audit 
procedures, including scrutiny of ledger account relating to FY 2025-26, to verify the existence, 
valuation, and completeness of sundry debtors and sundry creditors. Due to the inherent limitations 
of these alternative procedures, we were unable to satisfy ourselves as to the accuracy and 
completeness of these balances. 

The company acknowledges that direct confirmations from certain sundry debtors and creditors were 
not received. Alternative audit procedures were employed to verify the balances. To strengthen this 
area, the company will device a mechanism for the same in the future. 

6. As described in Note No. 7&4 to the financial statements, the company has received government 
loans from FY 2016-17 under an agreement that specifies a total loan period of 5 years, with 
repayment required to commence from the first year of loan drawal. This implies that the loan 
repayment period is 4 years. However, the company has interpreted the loan repayment period as 5 
years in its financial statements. Consequently, in our opinion, the calculation of penal interest and 
the classification of liabilities have been misstated for the current and previous years. 

The loan outstanding in the books pertains from the year 2016-17 onwards. Till current year the 
management have interpreted the repayment period as 5 years.  

7. The company has availed Input Tax Credit (ITC) based on its books of account instead of GSTR-2B up 
to October 2024. Although IT has been aligned with GSTR-2B thereafter, the company has not 
provided reconciliations between ITC as per books, GSTR-2B, and the Electronic Credit Ledger on the 
GST portal. In the absence of such reconciliations, we are unable to verify the correctness of the ITC 
claimed and determine the consequential impact, if any, on GST balances, tax liabilities, tax 
expenses, and related financial statement line items. 
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There have been discrepancies between the ITC claimed in financial statements and GSTR 2B. Steps are 
being taken to reconcile the ITC with GSTR 2B on a monthly basis going forward. Management will work 
towards aligning ITC claims with statutory requirements to ensure compliance and accuracy in financial 
reporting. 

8. We drew attention Note No. 11 of the financial statements regarding the Capital Work in Progress 
(CWIP) amounting to ₹8,385.02 lakhs as at March 31, 2025. During the course of our audit, the 
Company did not provide adequate supporting documentation, including percentage of completion 
certificates and other relevant records, to substantiate the stage of completion of projects and the 
appropriateness of capitalization of such expenditures. In the absence of sufficient appropriate 
audit evidence, we are unable to determine whether any adjustments are required to the carrying 
amount of WIP, including the need for capitalization or recognition of any impairment, in 
accordance with the applicable accounting standards. 

The amount of ₹8,385.02 Lakhs reported as CWIP is under continuous review for impairment and 
capitalization requirements. Management will ensure that a detailed evaluation is conducted in the 
future period, and any necessary adjustments will be made as per applicable accounting standards. 

9. The balances of sundry debtors (long term & short term) and sundry creditors are shown after 
adjusting advances received from sundry debtors as well as advances paid to sundry creditors as on 
the Balance Sheet date. This is against the generally accepted accounting practices. This would 
affect the current ratio of the company as on the Balance Sheet date. 

Steps will be initiated in the future for addressing the same. 

10. An amount of ₹94.37 lakhs relating to employee benefit expenses has been transferred to 
LVP/SVP/Ophthalmic Project Expenses in respect of employees deployed for the said project. 
However, the corresponding employer's contributions towards EPF and ESI relating to such 
employees have not been allocated to the said project expenses and the relevant information has 
not been made available to us. Consequently, the project expenses and profit of the Company are 
understated to that extent. 

The employer's contributions towards EPF and ESI have been charged to the Statement of Profit and 
Loss under employee benefit expenses and were not separately allocated to the LVP/SVP/Ophthalmic 
Project Expenses. The impact is not material to the financial statements. The Company will consider 
allocating such costs to project expenses on a consistent basis in future, where practicable. 

11. As per the information and explanations given to us, the Company has not accounted for prepaid 
expenses in respect of insurance and Annual Maintenance Contract (AMC) expenses during the year. 
In our opinion, such expenses should have been apportioned over the period to which they related in 
accordance with the accrual basis of accounting. Based on the calculations provided by the 
Company, the amount of unrecognised prepaid expenses for the financial year 2024-25 is ₹7.33 
lakhs. Due to the non-recoanition of prepaid expenses, the expenses for the year are overstated and 
the profit and current assets of the Company are understated by ₹7.33 lakhs. 

The adjustment relating to prepaid insurance and AMC expenses was determined during the course of 
the audit subsequent to the closure of the books of account. Consequently, the same was not recorded in 
the books for the year. The Company will review the year-end accounting process to ensure appropriate 
recognition of such items in future reporting periods. 
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12. As per the information and explanations given to us, Note 20 - Short-Term Loans and Advances, 
under Loans and Advances to employees, includes an amount of ₹44.82 lakhs representing 
"Advance Insurance Charges Recoverable from Staff". We observed that the said balance includes 
amounts relating to earlier periods which have not been fully recovered. The closing balance 
also includes insurance premium paid on behalf of employees who have retired or ceased 
employment; however, the list of such employees and the amounts due from them have not been 
provided. Further, the Company has not furnished month-wise deduction details from employees' 
salaries for the outstanding balances, nor adequate supporting documentation to substantiate 
the recoverability of such amounts. It is also noted that GST on insurance premiums paid for 
employees has not been recovered from the employees, and the same has not been charged to the 
Statement of Profit and Loss for the financial years 2023-24 and 2024-25. In the absence of 
necessary details and supporting evidence, we are unable to comment on the correctness and 
recoverability of the closing balance and the consequential impact, if any, on the financial 
statements. 

    There is a balance still there in our books and this includes unadjusted GST component and insurance 
premiums paid on behalf of employees recoverable through salary deductions. The Company is in the 
process of reconciling the balances and will take necessary action based on the outcome of the 
reconciliation during the next financial year. 

13. As stated in Note No. 29 to the financial statements, the Company has recognised commission 
expenses amounting to ₹94.43 lakhs under Other Expenses. We observed that the commission 
expenses have not been accounted for on an accrual basis in accordance with the terms of the 
relevant agreements. It was also noted that commission amounting to 752.57 lakhs relating to 
the financial year 2023-24, paid to Sree Janayathiri Enterprises, has been reversed during the 
current year.However, the basis and appropriateness of such reversal, as well as the 
computation of commission payable for the current year asper agreement, have not been 
adequately substantiated. Further, the Company has not deducted GST TDS on the said 
commission payments as required under the applicable provisions of the GST law. In the absence 
sufficient information and documents, we are unable to determine the correctness of commission 
expenses recognised during the year and the consequential impact, if any, on the financial 
statements. 

     The Company has recognised commission expenses based on the available details and terms of the 
relevant agreements. The reversal of earlier year commission was made based on the reconciliation 
of payable amounts and revised computations. The Company is in the process of compiling the 
supporting documents and will ensure compliance with applicable GST provisions for future 
transactions. 

14. As per the information and explanations given to us, the Company has recognised an amount of 
74.28 lakhs as deferred expenditure under Prior Period Items (Note No. 30) and 71.56 lakhs 
under Miscellaneous Expenses included in Other Expenses (Note No. 29). Further, an amount of 
27.01 lakhs has been shown under "Miscellaneous Expenditure" in Note No. 15. However, no 
supporting documents or adequate evidence have been provided to substantiate the nature, 
basis of recognition, and appropriateness of classification of the aforesaid expenses. In the 
absence of documents and information, we are unable to comment on the correctness and 
classification of these amounts and the consequential impact, if any, on the financial statements. 
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    The amounts recognised under deferred expenditure, miscellaneous expenses, and miscellaneous 
expenditure are supported by relevant records and pertain to business-related expenses of the 
Company. The Company has reviewed the nature and classification of these expenses and considers 
the accounting treatment appropriate. The Company will continue to provide necessary clarifications 
and supporting details as required. 

 

 

                                                                                                For and on behalf of the Board. 

Alappuzha 

Date: 19.08.2026                                                                                                                                     CHAIRMAN 
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Annexure II 

 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNING AND OUTGO. 

 
Information required to be disclosed pursuant to Section 134(3)(m) of the Companies Act, 2013, read with 
Rule 8(3) of the Companies (Accounts) Rules, 2014. 

1. CONSERVATION OF ENERGY 

A. Energy Conservation 

Based on the recommendations of the Energy Audit conducted for the financial year 2023-24, KSDP has 
procured and installed a 1600 KVA Energy Efficiency Level-3 Transformer with On-Load Tap Changer 
(OLTC) for the new LVP/SVP/Ophthalmic Plant.  

An additional purchase order has been given to KEL for another 1600KVA energy efficiency level 3 
transformer with On Load Top Charger (OLTC) by replacing the existing transformer. 

A 750 KVA Diesel Generator (DG) set to ensure reliable power backup for LVP/SVP/Ophthalmic Plant. 
Approval for the procurement was obtained from the Board of Directors, and the DG set has subsequently 
been procured. The equipment is presently under the commissioning stage. 

The transition from conventional lighting systems to energy-efficient LED lighting is being carried out 
progressively across the Company premises, with the objective of reducing electricity consumption and 
improving energy efficiency. 

B. Renewable Energy Initiatives 

The Energy Audit conducted in 2025 proposed the installation of a 600 kWp solar power plant, with an 
estimated payback period of 87.71 months. The Company proposes to proceed with the implementation of 
the solar power project subject to improvement in its financial position. 

C. Fuel Efficiency and Energy Saving Measures 

Based on the recommendations for improving fuel efficiency, KSDP has initiated steps to replace LPG with 
natural gas in the canteen. The conversion has been completed, resulting in improved fuel efficiency and 
reduction in fuel costs. 

The Energy Audit also recommended the installation of a condensate recovery system for improving energy 
efficiency. Accordingly, an order has been placed, and installation activities are currently in progress. 

The Company is also taking necessary steps to implement other energy conservation and efficiency 
improvement measures recommended through the Energy Audit. 
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D. Safety Audit 

A Safety Audit was conducted in December 2024, and various recommendations were made for 
strengthening the safety systems and practices of the Company. The implementation of the recommended 
safety improvement measures is being carried out on a priority basis. 

2. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION 

During the year, KSDP continued to undertake measures for the absorption, adaptation and implementation 
of new technologies with the objective of improving operational efficiency, reducing production costs and 
strengthening in-house manufacturing capabilities. 

 Installation of New Production and Quality Control Facilities 

Administrative Sanction Order was received from Government for the Purchasing, installation and 
commissioning of a Roll Compactor, Automatic Packing Machine and Quality Control (QC) Laboratory for 
the amount of Rs11.73 Cr in which roll compactor  is expecting to generate significant cost savings  through 
reduction in  transportation and procurement costs and therefore enhanced the production efficiency. 

The Company will continue to explore and adopt appropriate technologies and process improvements for 
enhancing productivity, quality, energy efficiency and cost effectiveness. 

 

3. Foreign exchange earnings & outgo 

    a) Foreign Exchange Earnings in FOB value (INR) : Nil 

    b) Foreign exchange out go (INR) : Nil 

    c) Others (INR) : Nil 

 
 

                                                                                                                                                   For and on behalf of the Board. 

Alappuzha 

Date: 19.08.2026 

                                                                                                         CHAIRMAN 
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OFFICE OF THE ACCOUNTANT GENERAL (AUDIT-II KERALA, THIRUVANANTHAPURAM 

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF KERALA STATE 
DRUGS AND PHARMACEUTICALS LIMITED FOR THE YEAR ENDED 31 MARCH 2025 

The preparation of financial statements of Kerala State Drugs and Pharmaceuticals Limited (Company) for the 
year ended 31 March 2025 in accordance with the financial reporting framework prescribed under the Companies 
Act, 2013(Act) is the responsibility of the Management of the Company. The Statutory Auditors appointed by the 
Comptroller and Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion on 
the financial statements under Section 143 of the Act based on independent audit in accordance with the standards 
on auditing prescribed under Section 143(10) of the Act. This is stated to have been done by them  vide their Audit 
Report dated 10 March 2026. 

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the 
financial statements of Kerala State Drugs and Pharmaceuticals Limited for the year ended 31 March 2025 
under Section 143(6)(a) of the Act. This supplementary audit has been carried out independently without access to 
the working papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and 
Company personnel and a selective examination of some of the accounting records. 

Based on my supplementary audit, I would like to highlight the following significant matters under Section 
143(6)(b) of the Act which have come to my attention and which in my view are necessary for enabling a better 
understanding of the financial statements and the related Audit Report. 

A. COMMENTS ON CASH FLOW STATEMENT 

Cash Flow Statement 

Cash Flow from Financing Activitics 

Finance Cost (₹1,138.39 Lakh) 

The above includes ₹ 974.02 lakh being interest accrued but not paid on Government loans during the year. As 
per Accounting Standard 3, only actual cash transactions are to be reflected in the Cash Flow Statement. Inclusion 
of unpaid interest resulted in overstatement of cash outflow from financing activities and understatement of the net 
increase in cash and cash equivalents by the same amount. 

For and on behalf of the 

Comptroller and Auditor General of India 

Thiruvananthapuram                                                                                                          Sd/- 

Dated: 06.07.2026                                                                                              VISHNUKANTH P B 

ACCOUNTANT GENERAL (AUDIT-II) KERALA                                       
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COMMENTS OF SECRETARY (FINANCE-RESOURCES) ON THE AUDITED ACCOUNTS OF KSDP 
FOR THE FINANCIAL YEAR 2024-25 

1. The company must immediately implement the corrections recommended by the C&AG and the statutory 
auditors. A full provision of Rs.178.16 lakhs must be drawn up against the doubtful balances of KSIE and Tamil 
Nadu Medical Services Corp. in the upcoming ledger cycle. 

2. The company must establish an aggressive, dedicated debt collection mechanism. Receivables should no longer 
rely entirely on arbitrary fund distributions from government clients. Age-wise debtor mapping must be presented 
directly to the Board quarterly. 

3. The Company may strictly implement comprehensive accrual accounting methods for prepaid insurance and 
staff recoveries because the arbitrary netting off of advances against sundry balances artificially distorts the 
current ratio and violates standard financial practices. 

4. The Company may design and deploy targeted production and marketing strategies to urgently improve 
capacity utilization. 

5. KSDP has Rs.8,385.02 lakhs locked in CWIP. Therefore, the company must immediately compile proper 
supporting documentation, including Percentage of Completion Certificates, to validate the stage of these projects 
and confirm if any asset impairment is required. 

 

                                                                                                                     Sd/- 

PATILAJIT BHAGWATRAO I A S 

SECRETARY (FINANCE - RESOURCES) 

Thiruvananthapuram 

26.06.2026 
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V Ramachandran & Co.,                                 XXVI/1061         
CHARTERED ACCOUNTANTS                         M. O. Ward 
Ph: 0477 2253443                   Alappuzha – 688 001 
Mob: - 9995126233, 9447234343 
Email: - vramachandranco@gmail.com  

 

INDEPENDENT AUDITOR’S REPORT 

To the members of KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED 

Report on the Standalone Financial Statements 

Qualified Opinion 

We have audited the accompanying financial statements of M/s Kerala State Drugs and Pharmaceuticals 
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit 
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, except for the 
effect of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid financial statements 
give the information required by the Act in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st 
March, 2025, of the profit/(loss) and Cash Flows for the year ended on that date. 

Basis for Qualified Opinion 

1. Long Term Loans & Advances under Note No. 12 of Notes to Accounts includes ₹55 Lacs shown as due 
from Kerala State Industrial Enterprises (KSIE), a State PSU, pending for more than 12 years, for which no 
details are available. During the Supplementary Audit for the Year ended 31-03-2020, the matter was 
highlighted as significant under section 143(6)(b) in the Comments of the Comptroller and Auditor 
General of India for creating a provision of ₹55 Lacs, as the same is doubtful. During the F. Y. 2024-25, 
Company has neither classified the same as Doubtful nor treated the same as per the findings of C&AG in 
the Comments for the year 2019-2020. Had the company made a provision for doubtful advance, the loss 
would have increased by ₹55 lakhs, and the Long-Term Loans and Advances (Unsecured) would have 
decreased by the same amount. 
 

2. Long Term Trade Receivables (Unsecured, considered good) of Note No. 14 to Accounts includes ₹123.16 
Lacs due from Tamil Nadu Medical Services Corporation Limited, outstanding for more than 3 years. 
During the Supplementary Audit for the Year ended 31-03-2023, the Comptroller and Auditor General of 
India raised this as a significant matter under Section 143(6)(b), recommending that a provision be 
created as the receivable is doubtful. However, the company has neither classified the amount as 
doubtful nor created a provision for this amount as directed by the Comptroller and Auditor General of 
India. Had the company made the above provision for doubtful debts, the loss would have increased by 
₹123.16 lakhs, and the Long Term Trade Receivables (Unsecured, considered good) would have decreased 
by the same amount. 
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3. As described in Note 13 & 38 to the financial statements, the Company has recognized a deferred tax 
asset amounting to ₹ 5.50 lakhs as at 31-03-2025. Based on our examination, we observed that there 
were errors in the computation of deferred tax in earlier periods. The Company has not adequately 
addressed the impact of such errors in the current year’s financial statements and we are unable to 
determine whether the closing balance of deferred tax asset is stated correctly in accordance with the 
applicable accounting standards. 

 

4. Attention is brought to Note No. 1.18, wherein the policy of the Company with regard to Impairment of 
Asset is detailed. During the course of our Audit, we were not provided with any information with regard 
to the evaluation of Impairment of Asset as at the year end. As such, we are not in a position to comment 
whether the disclosure with regard to Impairment of Asset is made properly. 

 

5. We requested to make available direct confirmation of balances from the company's sundry debtors and 
sundry creditors as part of our audit procedures. However, we did not receive responses to these requests 
in many cases. As a result, we were unable to obtain sufficient and appropriate audit evidence regarding 
these balances through direct confirmations. We performed alternative audit procedures, including 
scrutiny of ledger account relating to F Y 2025-26, to verify the existence, valuation, and completeness of 
sundry debtors and sundry creditors. Due to the inherent limitations of these alternative procedures, we 
were unable to satisfy ourselves as to the accuracy and completeness of these balances. 

 

6. As described in Note No. 7 & 4 to the financial statements, the company has received government loans 
from F Y 2016-17 under an agreement that specifies a total loan period of 5 years, with repayment 
required to commence from the first year of loan drawal. This implies that the loan repayment period is 4 
years. However, the company has interpreted the loan repayment period as 5 years in its financial 
statements. Consequently, in our opinion, the calculation of penal interest and the classification of 
liabilities have been misstated for the current and previous years. 
 

7. The company has availed Input Tax Credit (ITC) based on its books of account instead of GSTR-2B up to 
October 2024. Although ITC has been aligned with GSTR-2B thereafter, the company has not provided 
reconciliations between ITC as per books, GSTR-2B, and the Electronic Credit Ledger on the GST portal. In 
the absence of such reconciliations, we are unable to verify the correctness of the ITC claimed and 
determine the consequential impact, if any, on GST balances, tax liabilities, tax expenses, and related 
financial statement line items. 
 

8. We drew attention Note No. 11 of the financial statements regarding the Capital Work in Progress 
(CWIP) amounting to ₹8,385.02 lakhs as at March 31, 2025. During the course of our audit, the Company 
did not provide adequate supporting documentation, including percentage of completion certificates and 
other relevant records, to substantiate the stage of completion of projects and the appropriateness of 
capitalization of such expenditures. In the absence of sufficient appropriate audit evidence, we are unable 
to determine whether any adjustments are required to the carrying amount of CWIP, including the need 
for capitalization or recognition of any impairment, in accordance with the applicable accounting 
standards. 
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9. The balances of sundry debtors (long term & short term) and sundry creditors are shown after adjusting 
advances received from sundry debtors as well as advances paid to sundry creditors as on the Balance 
Sheet date. This is against the generally accepted accounting practices. This would affect the current 
ratio of the company as on the Balance Sheet date.   
 

10. An amount of ₹94.37 lakhs relating to employee benefit expenses has been transferred to 
LVP/SVP/Ophthalmic Project Expenses in respect of employees deployed for the said project. However, 
the corresponding employer’s contributions towards EPF and ESI relating to such employees have not 
been allocated to the said project expenses and the relevant information has not been made available to 
us. Consequently, the project expenses and profit of the Company are understated to that extent.  
 

11. As per the information and explanations given to us, the Company has not accounted for prepaid 
expenses in respect of insurance and Annual Maintenance Contract (AMC) expenses during the year. In 
our opinion, such expenses should have been apportioned over the period to which they relate in 
accordance with the accrual basis of accounting. Based on the calculations provided by the Company, the 
amount of unrecognised prepaid expenses for the financial year 2024–25 is ₹7.33 lakhs. Due to the non-
recognition of prepaid expenses, the expenses for the year are overstated and the profit and current 
assets of the Company are understated by ₹7.33 lakhs. 
 

12. As per the information and explanations given to us, Note 20 – Short-Term Loans and Advances, under 
Loans and Advances to employees, includes an amount of ₹44.82 lakhs representing “Advance Insurance 
Charges Recoverable from Staff”. We observed that the said balance includes amounts relating to earlier 
periods which have not been fully recovered. The closing balance also includes insurance premium paid 
on behalf of employees who have retired or ceased employment; however, the list of such employees and 
the amounts due from them have not been provided. Further, the Company has not furnished month-wise 
deduction details from employees’ salaries for the outstanding balances, nor adequate supporting 
documentation to substantiate the recoverability of such amounts. It is also noted that GST on insurance 
premiums paid for employees has not been recovered from the employees, and the same has not been 
charged to the Statement of Profit and Loss for the financial years 2023–24 and 2024–25. In the absence 
of necessary details and supporting evidence, we are unable to comment on the correctness and 
recoverability of the closing balance and the consequential impact, if any, on the financial statements. 
 

13. As stated in Note No. 29 to the financial statements, the Company has recognised commission expenses 
amounting to ₹94.43 lakhs under Other Expenses. We observed that the commission expenses have not 
been accounted for on an accrual basis in accordance with the terms of the relevant agreements. It was 
also noted that commission amounting to ₹52.57 lakhs relating to the financial year 2023–24, paid to 
Sree Janayathiri Enterprises, has been reversed during the current year. However, the basis and 
appropriateness of such reversal, as well as the computation of commission payable for the current year 
as per agreement, have not been adequately substantiated. Further, the Company has not deducted GST 
TDS on the said commission payments as required under the applicable provisions of the GST law. In the 
absence sufficient information and documents, we are unable to determine the correctness of 
commission expenses recognised during the year and the consequential impact, if any, on the financial 
statements. 
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14. As per the information and explanations given to us, the Company has recognised an amount of ₹4.28 
lakhs as deferred expenditure under Prior Period Items (Note No. 30) and ₹1.56 lakhs under 
Miscellaneous Expenses included in Other Expenses (Note No. 29). Further, an amount of ₹7.01 lakhs has 
been shown under “Miscellaneous Expenditure” in Note No. 15. However, no supporting documents or 
adequate evidence have been provided to substantiate the nature, basis of recognition, and 
appropriateness of classification of the aforesaid expenses. In the absence of documents and information, 
we are unable to comment on the correctness and classification of these amounts and the consequential 
impact, if any, on the financial statements. 

 

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our Qualified Opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have determined the matters described below to be the key audit matters to 
be communicated in our report: 

Key Audit Matter Principal Audit Procedures (How the matter was 

addressed in our audit) 

Nil  

Emphasis of Matter 

1. We drew attention to Note No. 11 & 48 of the financial statements, where an amount of ₹339.67 lakhs is 
shown under Capital Work-In-Progress (CWIP) for the Oncology Park as at March 31, 2025. The capital 
and revenue expenditure relating to the Oncology Park have been classified under CWIP. However, as per 
government instruction, a Special Purpose Vehicle (SPV) is to be formed for the Oncology Park, and upon 
its formation, all expenses shown under CWIP would need to be transferred to the SPV. In the absence of 
formation of the SPV and clarity regarding the timing of the transfer of expenses, we are unable to assess 
the appropriateness of the current classification of these expenses under CWIP and any potential impact 
on the financial statements. Our opinion is not qualified in respect of this matter. 
 

2. We draw attention to Note No. 30 to the financial statements, which describes that the Company has 
recognised prior period expenses amounting to ₹14.93 lakhs during the current year. These include (i) 
deferred expenditure of ₹4.28 lakhs and (ii) vehicle running expenses (fuel expenses) of ₹10.64 lakhs 
relating to earlier periods. Our opinion is not qualified in respect of this matter. 
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3. As per the information and explanations given to us, an amount of ₹71.06 lakhs is shown as receivable 
from Kerala Financial Enterprises towards bills discounting charges, being excess discounting charges 
collected by them. However, the said balance has not been confirmed by the party and no sufficient 
supporting documentation has been made available to us for verification. Our opinion is not qualified in 
respect of this matter. 

Responsibility of the Management for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true 
and fair view of the financial position, financial performance, and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the Accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate implementation and 
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Board of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor's Responsibilities for the Audit of Standalone Financial Statement 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Report on Other Legal and Regulatory Requirements 

As required under Section 143(5) of the Act, we enclose ‘Annexure A’ to this Report, a statement on the 
compliance to the directions including sub- directions issued by the Comptroller and Auditor General of India, 
action taken thereon and its financial impact on the accounts and financial statements of the company. 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent 
applicable. 
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As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

a. In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books and proper returns adequate for the purposes of our audit 
have been received, except for the matters detailed in the Basis for Qualified Opinion paragraph.  

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report 
are in agreement with the Books of Account.  

c. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, except 
for the possible effect of the matters detailed in the Basis for Qualified Opinion paragraph. 

d. Being a Government Company, the provisions of Section 164(2) of the Companies Act, 2013 regarding 
qualification of Directors are not applicable to the Company. 

e. With respect to the adequacy of the internal financial controls over financial reporting of the Company and 
the operating effectiveness of such controls, refer to our separate Report in “Annexure C”.  

f. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its financial position in its financial 
statements. 

ii) The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses.  

iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company 

iv) (a) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by the company to or 
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries;  

(b) The management has represented, that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been received by the company from any 
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and  
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(c) Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) Rule 11(e), as provided under (a) and (b) above, contain 
any material Misstatement 

v) The company has not declared or paid any dividend during the year in contravention of the 
provisions of section 123 of the Companies Act, 2013. 

vi) Based on our examination which included test checks, the company has used an accounting software 
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and 
the same has operated throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit we did not come across any instance of audit trail feature 
being tampered with. 

For V. Ramachandran & Co. 
Chartered Accountants 
Firm Regn. No. 005045S 

 
 

 
CA Jagannatha Prabhu M.   
Partner 
M. No. 245586 
UDIN: 26245586WMCYDF3007 
Date: 10-03-2026 
Place: Alappuzha 
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CHARTERED ACCOUNTANTS                         M. O. Ward 
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Email: - vramachandranco@gmail.com  
 

Annexure A to the Independent Auditor’s Report for the year ended 31st March 2025 

M/s Kerala State Drugs and Pharmaceuticals Limited 

Report on Directions issued by the Comptroller and Auditor General of India under section 143 (5) of 
the Companies Act, 2013 

Sl No 

 

Directions 

 

 

Comments 

1 Whether the company has system in place to 
process all the accounting transactions through 
IT system? If yes, the implications of processing 
of accounting transactions outside IT system on 
the integrity of the accounts along with the 
financial implications, if any, may be stated. 

The Company is processing all its accounting 
transactions through the Tally ERP System. There 
are no financial transactions outside the Tally ERP 
System. 

2 Whether there is any restructuring of an 
existing loan or cases of waiver/write off of 
debts/loans/interest etc. made by a lender to 
the company due to the company’s inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 

accounted for?  

No such cases during the year. 

3 Whether funds (grants/Subsidy etc.,) 
received/receivable for specific schemes from 
Central/State agencies were properly accounted 
for/utilized as per its term and conditions? List 
the cases of deviation. 

Government Grants/Funds received are 
Accounted and Utilised properly. 
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Sector Specific Sub Directions – Manufacturing Sector 

 

1 Whether Company’s pricing policy absorbs all 
fixed and variable cost of production as well as 
the allocation of overheads? 

The company is in the process of preparing and 
maintaining the cost records. Hence, accurate 
pricing policy cannot be ascertained. 

2 Whether the Company has utilized the 
Government assistance for technology up 
gradation / modernization of its manufacturing 
process and timely submitted the utilization 
certificates? 

Government assistance received by way of Loan 
for new Plant facility as part of modernisation 
are utilized properly. 

3 Whether the Company has fixed norms for 
normal losses and a system for evaluation of 
abnormal losses for remedial action is in 
existence? 

 

As informed, no such norms exist. 

4 What is the system of valuation of by products 
and finished products? List out the cases of 
deviation from its declared policy. 

 

There are no by-products involved. Finished 
Goods are valued at cost or market value 
whichever is lower. 

5 Whether the effect of deteriorated stores and 
spares of closed units been properly accounted 
for in the books? 

As informed, No such closed down units at the 
company. 

6 Whether the Company has an effective system 
for physical verification, valuation of stock, 
treatment of non-moving items and accounting 
the effect of shortage / excess noticed during 
physical verification. 

The Company is having an effective system for 
physical verification and valuation of Stock. No 
material variation noted in Physical Verification.
Company did not have a system for maintaining 
age-wise details of various items for identifying 
and accounting for non-moving items in stock. 
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7 State the extent of utilization of plant and 
machinery during the year vis a vis installed 
capacity. 

Company has not fully utilized the available 
Production capacity. Particulars of Capacity 
utilization for different manufacturing facilities 
are as below: 

Particulars 
Capacity 

Utilisation % 

Tablets 80.10 

Capsules 22.79 

Injections 22.10 

Powder 1.86 

Liquid (in Ltr.) 52.15 
 

8 Report on the cases of discounts/ commission 
in regard to debtors and creditors where the 
Company has deviated from its laid down 
policy. 

No cases of substantial discounts/ commission in 
regard to Debtors & Creditors noticed. As 
informed, there is no laid down policy for 
allowing discounts / commission. 

Sector Specific Sub Directions – Trading Sector 

1 Whether the Company has an effective system 
for recovery of dues in respect of its sales 
activities and the dues outstanding and 
recoveries there against have been properly 
recorded in the books of accounts? 

As per information and explanations provided, 
there is no proper effective system for recovery 
of dues. As most of the Debtors are related to 
Government institutions, recovery depends on 
the policy of the Government and the availability 
of funds. Recoveries effected are properly 
accounted. 

2 Whether the Company has an effective system 
for physical verification, valuation of stock, 
treatment of non-moving items and accounting 
the effect of shortage / excess noticed during 
physical verification. 

The Company is having effective system for 
physical verification, valuation of stock, 
treatment of non-moving items and accounting 
the effect of shortage / excess noticed during the 
physical verification. 

3 The effectiveness of the system followed in 
recovery of dues in respect of sale activities 
may be examined and reported. 

 

 

 

As per information and explanations provided, 
there is no proper effective system for recovery 
of dues. As most of the Debtors are related to 
Government institutions, recovery depends on 
the policy of the Government and the availability 
of funds. 
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Other Directions 

1 Examine the system of effective utilization of 
Loans / Grant in aid / Subsidy. List the cases of 
diversion of funds. 

As per the Information and Explanations 
provided, Company is having effective system for 
utilization of Loans / Grant in Aid, Subsidy etc. 
No cases of deviation of Funds noticed. 

2 Examine the cost benefit analysis of major 
capital expenditure / expansion including IRR 
and payback period. 

 

 

 

As per Information and Explanations provided, 
no such cost benefit analysis is possible in the 
absence of separate accounting for various 
projects. 

3 If the audited entity has computerized its 
operations or part of it, assess and report, how 
much of the data in the Company is in 
electronic format, which of the areas such as 
accounting, sales, personnel information, pay 
roll, inventory etc. have been computerized and 
whether the Company has evolved proper 
security policy for data / software / hardware? 

 

Most of the areas such as Accounting, Sales, 
Personnel Information, Payroll, Inventory etc., 
have been computerized individually, but no 
integrated software is available. As per the 
Information and Explanations provided, 
Company has not evolved proper security policy 
for data / software / hardware. 

 

For V. Ramachandran & Co. 
Chartered Accountants 
Firm Regn. No. 005045S 

 
 
 
 

CA Jagannatha Prabhu M.   
Partner 
M. No. 245586 
UDIN: 26245586WMCYDF3007 
Date: 10-03-2026  
Place: Alappuzha 
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CHARTERED ACCOUNTANTS                           M. O. Ward 
Ph: 0477 2253443                     Alappuzha -688001 
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Email: - vramachandranco@gmail.com  

Annexure B to the Independent Auditor’s Report for the year ended 31st March 2025 

M/s Kerala State Drugs and Pharmaceuticals Limited 

As required by the Companies (Auditors Report) Order 2020, we further report that: 

1.  

(a) The Company is maintaining proper records showing particulars including quantitative details and 
situations of Property, Plant & Equipment. 

(b) During the year, the management of the company had physically verified the Property, Plant & Equipment 
of the Company and the frequency of physical verification is reasonable. No material discrepancies were 
noticed on such verification.  

(c) Title Deeds of all Immovable Properties disclosed in the Financial Statements are held in the name of the 
Company.  

(d) During the year, the Company has not revalued its Property, Plant & Equipment. 

(e) No proceedings have been initiated against the Company for holding any Benami Property under the 
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made there under. 

2.  
(a) The Inventory has been physically verified during the year by the management. In our opinion, the 

frequency of verification is reasonable and the coverage and procedure of such verification by the 
management is appropriate. As informed, no material discrepancies are noticed on verification between 
the physical stocks and the book records. 
 

(b) The Company has availed a Working Capital Facility of Rs. 9.50 crores from State Bank of India on security 
of current assets and the quarterly returns or statements filed by the company with the said bank are in 
agreement with the books of account of the Company 

 

3. The Company has not made any Investments in, provided any Guarantee or Security or granted any loans or 
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or 
any other parties. Accordingly, the provisions of clause 3 (iii) (a) to (f) of the Order are not applicable to the 
Company and hence not commented upon. 
 

4. According to the information and explanation given to us, the company has no loans, investments, 
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be 
complied with. 
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5. The Company has not accepted any deposits from the public or amounts which are deemed to be deposits 
under the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other 
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the 
deposits accepted from the public are not applicable.  

 

6. As informed to us, the maintenance of Cost Records has been specified by the Central Government under 
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company. Company 
had not maintained cost records in the prescribed manner and those were not in conformity with the Cost 
Accounting Standards but it was in the process of maintaining proper cost records. 

7.  
(a) The Company is regular in depositing undisputed Statutory Dues of GST, Custom Duty, PF, Excise Duty, 

Service Tax, Income Tax and Cess wherever applicable. There are no undisputed Statutory Dues 
outstanding as at the last day of the financial year, for a period exceeding six months from the day they 
became payable. 
 

(b) According to the information and explanation given to us and on the basis of the records of the Company, 
there are no dues of Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty and Cess which have 
not been deposited on account of any dispute, except for Interest on GST Dues and Income Tax Demand 
which is not deposited on account of dispute, as detailed below: 

 

                                                                                                                                                    

 

 

 

 

 

 

8. In our opinion and according to the information and explanations given to us, there are no transactions, 
which are not recorded in the Books of Accounts of the Company, but have been surrendered or disclosed as 
income during the year in Tax Assessments under the Income Tax Act, 1961. 
 

9.  
a) In our opinion and according to the information and explanations given to us, the Company has not 

defaulted in the repayment of dues to Banks or to the Financial Institutions. The Company has not issued 
any Debentures. However, Interest and Instalments on Loans from Government of Kerala are overdue.  
 

b) Company is not declared a wilful defaulter by any Bank or Financial Institution or Other Lender. 
 

Sl. 
No 

Name of Statute Nature of the 
dues 

Amount  
   in Lacs 

Period to which the 
amount relates 

Forum where 
dispute is pending 

1 GST Act Interest on 
GST Dues 

15.54 March to June 2020 Obtained Stay on 
Writ Petition in 
High Court of 

Kerala 

2 

 

Income Tax Act Income Tax 
Dues 

514.94 A Y 
2021-22 

Commissioner of 
Income Tax, 

Appeals 
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c) In our opinion, loans availed are applied for the purpose for which loans are obtained. 
 

d) In our opinion, funds raised on short term basis have not been utilized for long term purposes. 
 

e) Company is not having any Subsidiaries or Joint Ventures. As such, taking funds to meet the obligation of 
Subsidiaries and Joint Ventures does not arise. 
 

f) Company is not having any Subsidiaries or Joint Ventures. As such, raising loans on the pledge of 
securities held in its subsidiaries and Joint Ventures does not arise. 

 

10. The Company has not raised any money by way of Initial public offer or further public offer (including debt 
instruments) or any preferential allotment or public placement of shares or convertible debentures during 
the year and hence reporting under clause (x) of the CARO 2020 Order is not applicable. 
 

11.  
a) According to the information and explanations given to us, and based on our audit procedures, we report 

that no fraud on or by the Company has been noticed or reported during the course of our audit.  
 

b) No Report under sub-section (12) of Section 143 of the Companies Act has been filed by the Auditors in 
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014.  

 

12. The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not 
applicable to the Company.  

 

13. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of 
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the 
applicable accounting standards.  

 

14.  
a) The Company is having an Internal Audit System commensurate with the size and Nature of its Business. 

 

b) During our audit, we have considered the Reports of the Internal Auditors of the Company. 
 

15. Based on the audit procedures performed and the information and explanations given by the management, 
the company has not entered into any non-cash transactions with directors or persons connected with 
them. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence 
not commented upon.  

 

16. The company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and 
accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not 
commented upon.  
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17. The Company has not incurred cash loss during the current financial year and immediately preceding 
financial year. 

 

18. During the year, there has not been any resignation of the Statutory Auditors of the Company. 
 

19. According to the information and explanations given to us and on the basis of the financial ratios, ageing 
report and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, even 
though the Company has not paid the Instalments and Interest due on the Term Loans from Government of 
Kerala due to the liquidity problems of the Company, nothing has come to our notice which causes us to 
believe that material uncertainties exists as on the date of the audit that company is capable of meeting its 
liabilities existing as on the date of the balance sheet as and when they fall due within a period of one year 
from the balance sheet date. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and when they fall 
due. We however further state that there is no assurance as to the future viability of the company. 
 

20. As the Company is not required to comply with Section 135 of the Companies Act 2013, the provisions of 
clause 3 (xx) of the Order are not applicable to the Company and hence not commented upon. 

 

21.  As there is no requirement of Consolidated Financial Statements, the provisions of clause 3 (xxi) of the 
Order are not applicable to the Company and hence not commented upon. 

 

For V Ramachandran & CO. 
Chartered Accountants 
Firm Regn. No. 005045S 
 
 

 
CA Jagannatha Prabhu M.   
Partner 
M. No. 245586 
UDIN: 26245586WMCYDF3007 
Date: 10-03-2026  
Place: Alappuzha 
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V Ramachandran & Co.,                                               XXVI/1061               
CHARTERED ACCOUNTANTS                             M. O. Ward 
Ph: 0477 2253443                     Alappuzha -688001 
Mob: - 9995126233, 9447234343 
Email: - vramachandranco@gmail.com  

Annexure C to the Independent Auditor’s Report for the year ended 31st March 2025 

M/s Kerala State Drugs and Pharmaceuticals Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of M/s Kerala State Drugs and 
Pharmaceuticals Limited, (“the Company”), as of March 31, 2025 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

   Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In Our opinion, the Company has, in all material respects, an adequate internal financial control system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2025, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For V Ramachandran & CO. 
Chartered Accountants 
Firm Regn. No. 005045S 
 
 
 
CA Jagannatha Prabhu M.   
Partner 
M. No. 245586 
UDIN: 26245586WMCYDF3007 
Date: 10-03-2026  
Place: Alappuzha 
 

 

 

 



Particulars
Note 
No.  As at 31st March 2025  As at 31st March 2024  

EQUITY AND LIABILITIES
Shareholders' Fund
(a) Share Capital 2 13,073.94                           13,073.94                         
(b) Reserves and Surplus 3 (11,857.33)                         (10,398.48)                        

1,216.61                             2,675.46                           
Non Current Liabilities :
(a) Long Term Borrowings 4 1,069.70                             1,801.65                           
(c) Other Long Term Liabilities 5 788.82                                809.11                               
(d) Long Term Provisions 6 47.72                                  41.77                                 

1,906.24                             2,652.53                           
Current Liabilities :
(a) Short Term Borrowings 7 9,720.24                             9,180.05                           
(b) Trade Payables : 8  
      Due to Micro Small and Medium Enterprises 1,638.94                             2,237.24                           
      Others 1,939.09                             1,774.93                           
(c) Other Current Liabilities 9 7,495.73                             5,940.02                           
(d) Short Term Provisions 10 40.25                                  46.32                                 

20,834.25                           19,178.56                         

TOTAL LIABILITIES 23,957.10                           24,506.55                         

ASSETS
Non -Current Assets :
(a) Property, Plant & Equipment and intangible assets 11
      (i) Property Plant and Equipment 2,791.54                             3,239.13                           
      (ii) Capital work-in-progress 8,385.02                             7,198.88                           
(b) Long Term Loans and Advances 12 260.09                                311.32                               
(c ) Deferred Tax Asset (Net) 13 48.70                                  43.20                                 
(d) Other Non Current Assets 14 607.45                                631.58                               
(e) Miscellaneous Expenditure 15 7.00                                    12.85                                 

12,099.80                           11,436.96                         

Current Assets :
(a) Inventories 16 4,402.12                             4,931.66                           
(b) Trade Receivables 17 4,228.62                             4,628.85                           
(c) Cash and Cash Equivalents 18 123.34                                625.39                               
(d) Bank Balances other than cash and cash equivalents 19 1,012.56                             955.29                               
(e) Short Term Loans and Advances 20 2,090.66                             1,928.40                           

11,857.30                           13,069.59                         

TOTAL ASSETS 23,957.10                           24,506.55                         

Significant Accounting Policies 1
See accompanying notes forming part of 2-52
 the financial statements
For and on behalf of the Board   In terms of our report even date

For V Ramachandran & CO.
Chartered Accountants
Firm Regn. No. 005045S

          Sd/-                                  Sd/-                                  Sd/-                       Sd/-
   Rajmohan M                 E.A. Subramanian          C.B. Chandrababu CA Jagannatha Prabhu M.
Finance Manager (i/c)     Managing Director                Chairman       Partner, M. No. 245586

UDIN: 26245586WMCYDF3007 
Place: Alappuzha Place: Alappuzha
Date:  09-03-2026 Date:10-03-2026

 KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA
BALANCE SHEET AS AT 31st MARCH 2025                                    
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Particulars Notes

 For the Year Ended 31st 
March 2025 

 For the Year Ended 31st 
March 2024 

INCOME
Revenue from operations 21 9,230.73                              11,466.91                           
Other Income 22 190.90                                 156.18                                

TOTAL INCOME 9,421.63                              11,623.09                           

EXPENSES
Cost of Materials Consumed 23 7,096.26                              10,250.66                           
Purchase of Stock in Trade 24 89.89                                    0.26                                    
Changes in Inventory 25 (234.81)                                (1,248.07)                            
Employee Benefit Expenses 26 1,553.63                              1,714.06                             
Finance Cost 27 1,138.39                              912.14                                
Depreciation 28 497.91                                 559.50                                
Other Expenses 29 729.78                                 844.11                                
Prior Period Items 30 14.93                                    143.74                                

TOTAL EXPENSES 10,885.98                            13,176.40                           

Profit/(Loss) before Exceptional Items (1,464.35)                             (1,553.31)                            
Exceptional Items

Profit on Sale of Assets -                                       -                                      

Profit/(Loss) before Tax (1,464.35)                             (1,553.31)                            

Tax Expenses
        Current Tax -                                       
        Deferred Tax 5.50                                      12.03                                  

Profit/(Loss) after Tax (1,458.85)                             (1,541.28)                            

Earnings per Equity Share (of Rs.100 each/-)
Basic (in Rs.) (11.16)                                  (11.79)                                 
Diluted (in Rs.) (11.16)                                  (11.79)                                 
Significant Accounting Policies 1

See accompanying notes forming part of 2-52
 the financial statements
For and on behalf of the Board   In terms of our report even date

For V Ramachandran & CO.
Chartered Accountants
Firm Regn. No. 005045S

           Sd/-                                    Sd/-                                        Sd/-                      Sd/-
   Rajmohan M                 E.A. Subramanian          C.B. Chandrababu CA Jagannatha Prabhu M.
Finance Manager (i/c)     Managing Director                Chairman       Partner, M. No. 245586

UDIN: 26245586WMCYDF3007 
Place: Alappuzha Place: Alappuzha
Date:  09/03/2026 Date:10-03-2026

      KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA
   STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2025

53



Particulars
Year ended 
31.03.2025

 Year ended 
31.3.2024 

A. Cash flow from Operating Activities :
Net Profit Before Tax (1,464.35)                 (1,553.31)             
Adjustments for:
Depreciation and Amortisation 497.91                     559.50
Finance Cost 1,138.39                  901.14
Interest Income (-) (63.70)                      (82.92)                  
Operating profit / (loss) before Working Capital Change : 108.25                     (175.59)                
Change in Working Capital :
Adjustments for (increase) / decrease in operating assets :

Inventory 529.54                     (1,930.83)             
Trade Receivable 400.23                     (579.43)                
Short-term Loans and Advances (162.26)                    (159.17)                
Miscellaneous Expenditure 5.84 -                        
Adjustments for increase / (decrease) in Operating Liabilities :

Trade Payable (434.14)                    1,973.86               
Other Current Liabilities 1,555.71                  1,359.28               
Short-Term Provision (other than Provision for Income Tax) (6.07)                        (86.17)                  
Net cash flow from Operating Activities (A) 1,997.10                  401.95                  

B. Cash flow from Investing Activities
Capital expenditure on fixed assets, including capital advances (1,236.45)                 (1,447.36)             
Term deposit with maturity above three months -57.27 769.94                  
Interest income - others 3.50                          5.09                      
Interest income from Bank Deposits 60.20                        77.83                    
Interest Income accrued from Bank on Deposits
Proceeds from sale of land -                        
Net cash flow used in Investing Activities (B) (1,230.02)                 (594.50)                

C. Cash flow from Financing Activities
Proceeds from Long-term borrowings (731.95)                    (704.02)                
Proceeds from Short-term borrowings 540.19                     2,496.86               
Proceeds from Other Non current Assets 24.13                       (96.18)                  
Proceeds from Long-term Loans and Advances 51.23                       (59.40)                  
Proceeds from Other Long-Term Liabilities (20.29)                      42.69                    
Proceeds from Long Term Provision 5.95                         (16.62)                  
Finance cost (1,138.39)                 (901.14)                
Net cash flow from Financing Activities (C) (1,269.13)                 762.19                  
Net increase in Cash and cash equivalents (A+B+C) (502.05)                    569.64                  

Cash and cash equivalents at the beginning of the year                       625.39                     55.75 

Cash and cash equivalents at the end of the year                       123.34                   625.39 

For and on behalf of the Board In terms of our report even date
For V Ramachandran & CO.
Chartered Accountants
Firm Regn. No. 005045S

          Sd/-                              Sd/-                                   Sd/- Sd/-
   Rajmohan M                 E.A. Subramanian          C.B. Chandrababu CA Jagannatha Prabhu M.
Finance Manager (i/c)     Managing Director                Chairman       Partner, M. No. 245586

UDIN: 26245586WMCYDF3007 
Place: Alappuzha Place: Alappuzha
Date: 09/03/2026 Date: 10/03/2026

KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
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KERALA STATE DRUGS & PHARMACEUTICALS LIMITED 
 
            NOTE 1: SIGNIFICANT ACCOUNTING POLICIES 
 

1. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS: 
 
These Financial Statements have been prepared and presented in accordance with Indian Generally 
Accepted Accounting Principles (Indian GAAP). GAAP comprises mandatory Accounting Standards as 
prescribed under section 133 of the Companies Act, 2013 (The Act) read with Rule 7 of the Companies 
(Accounts) Rules,2014, the Provisions of the Act (to the extend notified). The financial statements are 
prepared on accrual basis under the historical cost convention. The Accounting Policies have been 
consistently applied except where a newly issued Accounting Standard is initially adopted or a revision to 
an existing Accounting Standard requires a change in the Accounting Policy hitherto in use.  

 
2.   USE OF ESTIMATES : 

 
The preparation of financial statements in conformity with Generally Accepted Accounting Principles 
requires judgments, estimates and assumptions to be made that affect the reported amount of assets and 
liabilities, disclosure of contingent liabilities on the date of the financial statements and the reported 
amount of revenues and expenses during the reporting period. 
 

Accounting estimates could change from period to period. Actual results could differ from those 
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes in 
circumstances surrounding the estimates. Changes in estimates are reflected in financial statements in the 
period in which the changes are made and, if material, their effects are disclosed in the notes to the 
financial statements. 

 
3. REVENUE RECOGNITION: 

 
(i) Revenue from sale of goods in the course of ordinary activities is recognized when the property in 

the goods, or all significant risks and rewards of their ownership are transferred to the customer 
and no significant uncertainty exists regarding the amount of the consideration that will be 
derived from the sale of goods as well as regarding its collection. Revenue is the net of applicable 
sales tax/value added tax/GST and also net of applicable discounts and allowances 

(ii) Sales return is accounted in the year of such returns from the customers. 

(iii) Export incentive entitlements are recognized as income when the right to receive credit as per the 
terms of the scheme is established in respect of the exports made, and where there is no 
significant uncertainty regarding the ultimate collection of the relevant export proceeds. 

(iv) Interest income is accounted on accrual basis. 

4. CLASSIFICATION OF ASSETS AND LIABILITIES AS CURRENT/NON- CURRENT: 
 
All assets and liabilities have been classified as current or non-current as per the Company’s normal 
operating cycle. 
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Assets  
 

An asset is classified as current when it satisfies any of the following criteria: 
(i) It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal 

operating cycle: 
(ii) It is held primarily for the purpose of being traded: and 
(iii) It is expected to be realized within 12 months after the reporting date 

 

           Liabilities 
 

            A liability is classified as current when it satisfies any of the following criteria: 
(i) It is expected to be settled in the Company’s normal operating cycle; 
(ii) It is held primarily for the purpose of being traded; and 
(iii) It is due to be settled within 12 months after the reporting date. 

 

Current Assets and Current Liabilities include the current portion of the assets and liabilities respectively. 
All other assets/liabilities are classified as non-current. 

 

5.   FIXED ASSETS: 
 

(A) Tangible Assets 
 

(i) Tangible Fixed Assets are stated at the cost of acquisition or construction and include amounts 
added on revaluation of an asset, less accumulated depreciation and impairment losses, if any. 
The cost of an item of tangible fixed asset comprises its purchase price, including import duties 
and other re-fundable taxes or levies and any attributable costs of bringing the asset to its working 
condition for its intended use. Any trade discount and rebates are deducted in arriving at the 
purchase price. Advances paid towards acquisition of tangible fixed assets outstanding at each 
Balance Sheet date, are shown under long-term loans and advances and cost of assets not ready 
for intended use before the period end, are shown as “Capital Work in Progress”. 
 

(ii) Subsequent expenditure related to an item of tangible fixed asset is capitalized only if it increases 
the future benefits from the existing assets beyond its previously assessed standard of 
performance. 

 

(iii) Incidental expenditure during construction period incurred up to the date of commissioning is 
capitalized. 

 

(B) Intangible Assets 
Intangible assets comprise brands, trademarks and computer software, which are stated at cost 
less accumulated amortization and impairment losses, if any.  

 

6. GOODS AND SERVICES TAX: 
 

Goods and Services Tax (GST) at the applicable rates is charged by the Company on the outward 
supply of Goods and Services subject to adjustment of available input credits. 

 
7. DEPRECIATION/ AMORTIZATION: 

 

(a) Depreciation on fixed assets is provided on Written Down Value Method (WDV) as per the 
useful life prescribed in Schedule II to the Companies Act, 2013.  

(b) Depreciation on Fixed Assets acquired during the year is provided on pro rata basis with 
reference to date of addition. In case of fixed assets disposed during the year, no depreciation is 
being provided. 
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8. INVENTORIES: 
 

  Inventories are valued at the lower of cost determined on FIFO basis and the net realizable value after 
providing for obsolescence and other losses, where considered necessary. Cost includes all charges in 
bringing the inventory to their present location and condition, including all charges. Work-in-progress and 
finished goods include  appropriate proportion of overheads. 

 

9. RESEARCH & DEVELOPMENT EXPENSES: 
 

(a) Expenditure incurred in connection with research is charged to revenue during the year in which 
it was incurred. 

 

(b) Expenditure incurred in connection with development of the product is capitalized if it meets the 
recognition criteria. 

 

10. EMPLOYEE BENEFITS: 
 

(a) Defined contribution plans: Company’s contribution paid/payable for the year to defined 
contribution schemes such as contribution payable to Recognized Provident Fund/Employees 
State Insurance are charged to Statement of Profit and Loss on accrual basis. The company has no 
further obligations under these schemes beyond its monthly contributions. 

 

(b) Defined benefit plans: Gratuity and Long Term Benefits such as Leave and Sickness Benefits, 
which are defined benefits, are accrued based on an actuarial valuation using the Projected Unit 
Credit Method at the Balance Sheet date, carried out by an independent actuary.  

 

(c) Short-term employee benefits:  The undiscounted amount of short-term employee benefits 
expected to be paid in exchange for the services rendered by employees are recognised during the 
year when the employees render the service. These benefits include compensated absences which 
are expected to occur within twelve months after the end of the period in which the employee 
renders the related service. 

 
11. FOREIGN CURRENCY TRANSACTIONS: 

 

Transactions in foreign exchange other than those covered by forward contracts are accounted for at the 
exchange rates prevailing on the date of transactions. Foreign currency receivables/payables other than 
those covered by forward contracts are translated at the year end exchange rates. Gain or losses arising 
out of such transaction are adjusted to the Profit and Loss Account. Foreign currency loans are valued at 
year end exchange rates. 
 

12. BORROWING COSTS:  
 

Borrowing costs attributable to the acquisition or construction of qualifying assets, up to the date of 
capitalization of such assets, are capitalized as part of such assets. A qualifying asset is one that 
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are 
recognized as an expense in the period in which they are incurred and charged to Profit and Loss 
statement. 

 
13. TAXATION: 
 

(a) Current Tax is determined based on the amount of tax payable in respect of taxable income for 
the year, as determined in accordance with the provisions of the Income Tax Act, 1961 
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(b) Deferred Tax is recognized on timing differences; being the differences between taxable incomes 
and accounting income that originate in one period and are capable of reversal in one or more 
subsequent periods. Deferred tax liabilities are recognized for all timing differences. Deferred tax 
assets in respect of unabsorbed depreciation and carry forward of losses are recognized only if 
there is virtual certainty that there will be sufficient future taxable income available to realize 
such assets. Deferred tax assets are recognized for timing differences of other items only to the 
extent that reasonable certainty exists that sufficient future taxable income will be available 
against which these can be realized 

 
14. GRANT / SUBSIDIES: 

 

Government grants and subsidies are recognized when there is reasonable assurance that the Company 
will comply with the conditions attached to them and the grants / subsidy will be received. Grants / 
Subsidies received in capital nature for the specified purpose of purchase / construction of fixed assets are 
deducted from the Gross Value of Fixed Assets. Grant in nature of promoter’s contribution is treated as 
Capital Reserve under Reserve & Surplus. Other Government grants and subsidies are recognized as 
income over the periods necessary to match them with the costs for which they are intended to 
compensate, on a systematic basis 

 
15. PROVISION FOR BAD/DOUBTFUL DEBTS: 

 

The Company sells its products to various Government Departments, Private Firms and Dealers. As on 
the Balance Sheet date, the Company reviewed the realisability of Trade Receivables and Provision, if 
required, is made accordingly. Full provision, however, is made in respect of amount receivables from 
entities other than Government Departments, which are outstanding for a period exceeding three years. 

 
16. PRIOR PERIOD & PREPAID TRANSACTIONS AND EXTRA ORDINARY ITEMS: 

 

(i) Income/expenditure relating to prior period and prepaid expenses not exceeding . 25,000/- in each 
case are treated as income/expenditure of the current year. 
 

(ii) An extra ordinary item has been disclosed on the statement of profit and loss account as a part of net 
profit or loss for the period. The nature and the amount of each extra ordinary item have been separately 
disclosed in the statement of profit and loss in manner that its impact on current profit and loss can be 
perceived. 

 
17. CASH AND CASH EQUIVALENTS: 

 
(i) Cash and bank balances comprise of cash at bank, cash in hand, cheques in hand, demand deposits 
and bank deposits with maturity period upto 3 months from Balance Sheet date. 

 
(ii) For the purpose of cash flow statement, cash and cash equivalents consist of cash and bank balances, 
cheques in hand and demand deposits net of bank overdrafts. 
 

18. IMPAIRMENT OF ASSET: 
 

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An 
impairment loss is charged to the Profit and Loss Statement in the year in which an asset is identified as 
impaired. The impairment loss recognized in prior accounting period is reversed if there has been change 
in the estimate of recoverable amount. 
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19. INVESTMENTS 
 

(i) Investments that are readily realizable and intended to be held for not more than twelve months from 
the date on which such investments are made are classified as current investments. All other 
investments are classified as long-term investments. 

(ii) On initial recognition, all investments are measured at cost. The cost comprises purchase price and 
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is 
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair 
value of securities issued. If an investment is acquired in exchange for another asset, the acquisition is 
determined by reference to the fair value of asset given up or by reference to the fair value of the 
investment acquired, whichever is more clearly evident. 
 

(i) Current investments are carried in the financial statement at lower of cost and fair value 
determined on an individual investment basis. Long-term investments are carried at cost. 
However, provision for diminution in value is made to recognize a decline other than temporary 
in the value of investments. 

(ii) On disposal of an investment, the difference between its carrying amount and net disposal 
proceeds is charged or credited to the statement of profit and loss. 

 
20. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: 

 
(i) PROVISIONS: A provision is recognized when the Company has a present obligation as a result of past 

event; it is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not 
discounted to its present value and are determined based on best estimate required to settle the obligation 
at the reporting date. The estimates are reviewed at each reporting date and adjusted to reflect the current 
best estimates. 

 
(ii) CONTINGENT LIABILITIES:  A contingent liability is a possible obligation that arises from past 

events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain 
future events beyond the control of the Company or a present obligation that is not recognized because it 
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability 
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be 
measured reliably. The company does not recognize a contingent liability but discloses its existence in the 
financial statement. 
 

(iii) CONTINGENT ASSETS: Contingent Assets are not recognized in the financial statements. However, 
contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits 
will arise, the asset and related income are recognized in the period in which the change occurs. 
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                    13,500.00                     13,500.00 

                    13,073.94                     13,073.94 
                    13,073.94                     13,073.94 

(i) 

(ii)

                        130.74                         130.74 
                    13,073.94                     13,073.94 

                                -                                   -   
                                -                                   -   

                        130.74                         130.74 
                    13,073.94                     13,073.94 

(iii)

(iv) Details of shares held by shareholders more than 5% of the aggregate shares in the company
Equity Shares

As at 31.03.2025 As at 31.03.2024
Name of share holders % No of shares % No of shares

Government of Kerala 99.99 1,30,73,910            99.99 1,30,73,910                

(v) Share held by promoters at the end of the year 31st March 2025
Name of Promoters Class of No of shares % of total % changes during

shares shares the year
Government of Kerala Equity 1,30,73,910            99.99 -                             

(vi) Share held by promoters at the end of the year 31st March 2024
Name of Promoters Class of No of shares % of total % changes during

shares shares the year
Government of Kerala Equity 1,30,73,910            99.99 -                             

 - Number of shares 
 - Amount

Rights, preferences and restrictions attached to shares
The company has only one class of shares referred to as equity shares having a par value of `100/-. Accordingly, all

equity shares rank equally with regard to dividends and share in the company's residual assets. On winding up of

the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining

after distribution of all preferential amounts in proportion to the number ofequity shares held.

 - Number of shares 
 - Amount
Issued during the year
 - Number of shares
 - Amount
Closing Balance

Opening Balance:

NOTE : 2
SHARE CAPITAL
Authorised
1,35,00,000 Equity Shares of  100 each
Issued, Subscribed & Fully Paid up
1,30,73,940 Equity Shares of  100 each
TOTAL
Notes:
Company has only one class of shares - Equity Shares
Shares are held wholly by the Governor of Kerala and his nominees

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting
period:

 KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA
NOTES FORMING PART OF  BALANCE SHEET AS AT 31ST MARCH 2025

Particulars  As at 31.03.2025  As at 31.03.2024 
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 
NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

 
NOTE : 3 

 
  

 
  

RESERVES AND SURPLUS     
General Reserve     
Opening Balance                                        115.61 115.61 
Add: Transfer from the statement of Profit and Loss  - - 
Closing Balance (A) 115.61 115.61 
Statement of Profit and loss 

  
Balance at the beginning of the year (10,514.09) (8,972.81) 
Add: Profit / (Loss) for the year (1,458.85) (1,541.28) 
Balance at the end of the year (B) (11,972.94) (10,514.09) 

Total (A+B) (11,857.33) (10,398.48) 

NOTE : 4 
  

LONG TERM BORROWINGS 
  

Term Loans (Unsecured) 
  

i)Government of Kerala 919.70 1,651.65 
ii)Malabar Cements 100.00 100.00 
iii)Travancore Titanium Products 50.00 50.00 
  1,069.70 1,801.65 

Notes - (i) Terms of Repayment of Loans 
Principal Amount 

outstanding 
Principal Amount 

outstanding 

1. Malabar Cements Ltd (  V  ) 100.00 100.00 

(Term Loan of `100 lakhs - Repayment terms not specified 
and is interest free)   

2. Travancore Titanium Products Ltd 50.00 50.00 

(Term Loan of  ` 50 lakhs. Repayment terms not specified.) 
  

3. Term Loan - for LVP /SVP Project  - 100.00 
(Term Loan of `1000 lakhs is repayable in quarterly 
instalments of ` 50  lakhs each starting from Sep 2020 
Current Interest rate is 9.50% 

  

18 installments due up to 31st March 2025 `900 lakhs - not 
paid 

    

Installment amount due for 31st March 2026 ` 100 lakhs)     
4. Term Loan - for LVP /SVP Project                               -                         105.00  
(Term Loan of `700 lakhs is repayable in quarterly 
instalments of ` 35  lakhs each starting from Feb 2021 
Current Interest rate is 9.50% 

    

17 installments due up to 31st March 2025 `595 lakhs - not 
paid Installment amount due for 31st March 2026 ` 105 
lakhs) 
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

5. Term Loan - for Non Betalactam Project                                   -                                  108.46  

(Term Loan of `542.28 lakhs is repayable in quarterly instalments of ` 27.11  
lakhs each starting from June 2021 Current Interest rate is 9.50% 

    

16 installment due up to 31st March 2025 `433.82 lakhs - not paid     

Installment amount due for 31st March 2026 ` 108.46 lakhs)     

6. Term Loan - for LVP /SVP Project                              80.00                                 240.00  

(Term Loan of `800 lakhs is repayable in quarterly instalments of ` 40  lakhs 
each starting from  October 2021 Current Interest rate is 9.50% 

    

14 installment due up to 31st March 2025 `560 lakhs - not paid     

Installment amount due for 31st March 2026 ` 160 lakhs)     

7. Term Loan- Working Capital                             20.00                                  60.00  

(Term Loan of `200 lakhs is repayable in quarterly instalments of `10 lakhs each 
starting from Nov 2021 Current Interest rate is 9.50% 

    

14 installment due up to 31st March 2025 `140 lakhs - not paid     

Installment amount due for 31st March 2026 ` 40 lakhs)     

8. Term Loan - for LVP /SVP Project                              68.66                                 160.20  

(Term Loan of `457.72 lakhs is repayable in quarterly instalments of ` 22.88  
lakhs each starting from Feb 2022 Current Interest rate is 9.50% 

    

13 installment due up to 31st March 2025 `297.52 lakhs - not paid     

Installment amount due for 31st March 2026` 91.54 lakhs) 
 

    

9. Term Loan - for LVP /SVP Project                              94.68                                 189.36  

(Term Loan of `473.40 lakhs is repayable in quarterly instalments of ` 23.67  
lakhs each starting from May 2022 Current Interest rate is 9.50% 

    

12 installment due up to 31st March 2025 `284.04 lakhs - not paid     

Installment amount due for 31st March 2026 `94.68 lakhs) 
 

    

10. Term Loan - for Oncology Park Project                              60.00                                 100.00  

(Term Loan of `200 lakhs is repayable in quarterly instalments of ` 10  lakhs 
each starting from Nov 2022 Current Interest rate is 9.50% 

    

10 installment due up to 31st March 2025 `100.00 lakhs - not paid     

Installment amount due for 31st March 2026 `40.00 lakhs) 
 

    

11. Term Loan - for LVP/SVP Project                              75.00                                 125.00  

(Term Loan of `250 lakhs is repayable in quarterly instalments of ` 12.50  lakhs 
each starting from Dec 2022 Current Interest rate is 9.50% 

    

10 installment due up to 31st March 2025 `125.00 lakhs - not paid     

Installment amount due for 31st March 2026 `50.00 lakhs) 
 

    

12. Term Loan - for LVP/SVP Project                              96.81                                 152.13  

(Term Loan of `276.60 lakhs is repayable in quarterly instalments of ` 13.83  
lakhs each starting from Feb 2023 Current Interest rate is 9.50% 

    

9 installment due up to 31st March 2025 `124.47 lakhs - not paid     

Installment amount due for 31st March 2026 `55.32 lakhs) 
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

13. Term Loan - for LVP/SVP Project  
                            

42.00  
                                

59.50  
(Term Loan of `70 lakhs is repayable in quarterly 
instalments of ` 3.50  lakhs each starting from June 2024 
Current Interest rate is 9.50% 

    

4 installment due up to 31st March 2025 `14 lakhs - not 
paid 

    

installment amount due for 31st March 2026  ` 14 lakhs) 
 
 

    

14. Term Loan - for LVP/SVP Project  
                           

182.00  
                               

252.00  
(Term Loan of `280 lakhs is repayable in quarterly 
instalments of ` 14 lakhs each starting from Sept 2024 
Current Interest rate is 9.50% 

    

3 installment due up to 31st March 2025 `42 lakhs - not 
paid 

    

installment amount due for 31st March 2026  ` 56 lakhs) 
 
 

    

15. Term Loan - for LVP/SVP Project  
                            

96.05  
                                     

-   
(Term Loan of 113 lakhs is repayable in quarterly 
instalments of ₹5.65 lakhs each.Current Interest rate is 
9.50%  

  

No installment due up to 31st March 2025.   
3 installment amount due for 31st March 2026  ₹16.95 
lakhs) 
 
 

    

16. Term Loan - for LVP/SVP Project  
                           

104.50  
                                     

-   
(Term Loan of `110 lakhs is repayable in quarterly 
instalments of ` 5.50 lakhs each starting from Sept 2025 
Current Interest rate is 9.50% 

    

No installment due up to 31st March 2025.     
1 installment amount due for 31st March 2026  ` 5.5 lakhs)     
(ii) The Company has defaulted in repayment of loans and 
interest thereon 

    

  
                      
1,069.70  

                          
1,801.65  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

      

NOTE : 5     
OTHER LONG TERM LIABILITIES     

Advance Government of Kerala 
                            

30.00  
                                

30.00  
Grant from RIAB      

Advance from Director Health Services, Gov. of Kerala 
                           

220.94  
                               

220.94  

Trade / security deposits received 
                           

435.88  
                               

456.17  

BG Invocation Money Received  
                           

102.00  
                               

102.00  

  
                         

788.82  
                             

809.11  
      
NOTE : 6     
LONG TERM PROVISIONS     

Provision for Employees Earned Leave 
                            

47.72  
                                

41.77  

  
                           

47.72  
                               

41.77  
      
NOTE : 7     
SHORT TERM BORROWINGS     
Current maturity of Long Term Borrowings (Term Loan 
from Government) 

                        
8,692.15  

                            
7,737.20  

KSIDC Loan 
                           

275.35  
                               

500.00  

SBI Cash Credit  
                           

752.74  
                               

942.85  

  
                      

9,720.24  
                          

9,180.05  

Notes -Details of the term loan - current maturities  Principal Amount 
outstanding  

 Principal Amount 
outstanding  

1. Term Loan - for Working Capital 
                            

44.18  
                                

44.18  
(Term Loan of `44.18 lakhs is repayable in quarterly 
installments of  `2.20 lakhs each starting from January 
2017. Current Interest rate is 9.50%)     
(20 installments due amounted to ` 44.18 lakhs)     
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

 
 
 
 
2. Term Loan - for Working Capital  

                           
 
 
 

430.00  

                               
 
 
 

430.00  
(Term Loan of ` 430 lakhs is repayable in quarterly 
installments of  `21.50 lakhs each starting from June 
2017.Current Interest rate is 9.50%)     
(20 installments due amounted to ` 430 lakhs-not paid)     

3. Term Loan - for Working Capital  
                        

2,914.67  
                            

2,914.67  
(Term Loan of `2914.67 lakhs is repayable in quarterly 
installments of  `145.73 lakhs each starting from June 
2017.Current Interest rate is 9.50%)     
(20 installments due amounted to `2914.67 lakhs - not paid)     

4. Term Loan- Working Capital 
                           

350.00  
                               

350.00  
(Term Loan of ` 350 lakhs is repayable in quarterly 
installments of `17.50  lakhs each starting from Oct 2019 
Current Interest rate is 9.50%)     
(20 installments due amounted to `2914.67 lakhs - not paid)     

5. Term Loan - for Working Capital 
                           

200.00  
                               

200.00  
(Term Loan of ` 200 lakhs is repayable in quarterly 
instalments of `10  lakhs each starting from Mar 2020 
Current Interest rate is 9.50%     
(20 installments due amounted to `200 lakhs - not paid)     

6. Term Loan - for LVP /SVP Project  
                           

200.00  
                               

200.00  
(Term Loan of `200 lakhs is repayable in quarterly 
instalments of `10  lakhs each starting from May 2020 
Current Interest rate is 9.50%     
(20 installments due amounted to `200 lakhs - not paid)     

7. Term Loan - for LVP /SVP Project  
                        

1,000.00  
                               

900.00  
(Term Loan of `1000 lakhs is repayable in quarterly 
instalments of ` 50  lakhs each starting from Sep 2020 
Current Interest rate is 9.50%     
18 installments due up to 31st March 2025 `900 lakhs - not 
paid     
Installment amount due for 31st March 2026 ` 100 lakhs)     
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

18 installments due up to 31st March 2025 `900 lakhs - not 
paid     
Installment amount due for 31st March 2026 ` 100 lakhs)     

8. Term Loan - for LVP /SVP Project  
                           

700.00  
                               

595.00  
(Term Loan of `700 lakhs is repayable in quarterly 
instalments of ` 35  lakhs each starting from Feb 2021 
Current Interest rate is 9.50%     
17 installments due up to 31st March 2025 `595 lakhs - not 
paid     
Installment amount due for 31st March 2026 ` 105 lakhs)     

9. Term Loan - for Non Betalactam Project  
                           

542.28  
                               

433.82  
(Term Loan of `542.28 lakhs is repayable in quarterly 
instalments of ` 27.11  lakhs each starting from June 2021 
Current Interest rate is 9.50%     
16 installment due up to 31st March 2025 `433.82 lakhs - 
not paid     
Installment amount due for 31st March 2026 ` 108.46 
lakhs)     

10. Term Loan - for LVP /SVP Project  
                           

720.00  
                               

560.00  
(Term Loan of `800 lakhs is repayable in quarterly 
instalments of ` 40  lakhs each starting from  October 2021 
Current Interest rate is 9.50%     
14 installment due up to 31st March 2025 `560 lakhs - not 
paid     
Installment amount due for 31st March 2026 ` 160 lakhs)     

11. Term Loan- Working Capital 
                           

180.00  
                               

140.00  
(Term Loan of `200 lakhs is repayable in quarterly 
instalments of `10 lakhs each starting from Nov 2021 
Current Interest rate is 9.50%     
14 installment due up to 31st March 2025 `140 lakhs - not 
paid     
Installment amount due for 31st March 2026 ` 40 lakhs)     

12. Term Loan - for LVP /SVP Project  
                           

389.06  
                               

297.52  
(Term Loan of `457.72 lakhs is repayable in quarterly 
instalments of ` 22.88  lakhs each starting from Feb 2022 
Current Interest rate is 9.50%     
13 installment due up to 31st March 2025 `297.52 lakhs - 
not paid     
Installment amount due for 31st March 2026` 91.54 lakhs)     
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 
NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

13. Term Loan - for LVP /SVP Project  
                           

378.72  
                               

284.04  
(Term Loan of `473.40 lakhs is repayable in quarterly 
instalments of ` 23.67  lakhs each starting from May 2022 
Current Interest rate is 9.50%     
12 installment due up to 31st March 2025 `284.04 lakhs - 
not paid     
Installment amount due for 31st March 2026 `94.68 lakhs)     

14. Term Loan - for Oncology Park Project  
                           

140.00  
                               

100.00  
(Term Loan of `200 lakhs is repayable in quarterly 
instalments of ` 10  lakhs each starting from Nov 2022 
Current Interest rate is 9.50%     
10 installment due up to 31st March 2025 `100.00 lakhs - 
not paid     
Installment amount due for 31st March 2026 `40.00 lakhs)     

15. Term Loan - for LVP/SVP Project  
                           

175.00  
                               

125.00  
(Term Loan of `250 lakhs is repayable in quarterly 
instalments of ` 12.50  lakhs each starting from Dec 2022 
Current Interest rate is 9.50%     
10 installment due up to 31st March 2025 `125.00 lakhs - 
not paid     
Installment amount due for 31st March 2026 `50.00 lakhs)     

16. Term Loan - for LVP/SVP Project  
                           

179.79  
                               

124.47  
(Term Loan of `276.60 lakhs is repayable in quarterly 
instalments of ` 13.83  lakhs each starting from Feb 2023 
Current Interest rate is 9.50%     
9 installment due up to 31st March 2025 `124.47 lakhs - not 
paid     
Installment amount due for 31st March 2026 `55.32 lakhs)     

17. Term Loan - for LVP/SVP Project  
                            

28.00  
                                

10.50  
(Term Loan of `70 lakhs is repayable in quarterly 
instalments of ` 3.50  lakhs each starting from June 2024 
Current Interest rate is 9.50% 

    

4 installment due up to 31st March 2025 `14 lakhs - not 
paid 

    

installment amount due for 31st March 2026  ` 14 lakhs)     
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

18. Term Loan - for LVP/SVP Project  
                            

98.00  
                                

28.00  
(Term Loan of `280 lakhs is repayable in quarterly 
instalments of ` 14 lakhs each starting from Sept 2024 
Current Interest rate is 9.50% 

    

3 installment due up to 31st March 2025 `42 lakhs - not 
paid 

    

installment amount due for 31st March 2026  ` 56 lakhs) 
 

    

19. Term Loan - for LVP/SVP Project  
                            

16.95  
                                     

-   
(Term Loan of 113 lakhs is repayable in quarterly 
instalments of ₹5.65 lakhs each.Current Interest rate is 
9.50%  

    

No installment due upto 31st March 2025.     
3 installment amount due for 31st March 2026  ₹16.95 
lakhs) 
 

    

20. Term Loan - for LVP/SVP Project  
                              

5.50  
                                     

-   
(Term Loan of `110 lakhs is repayable in quarterly 
instalments of ` 5.50 lakhs each starting from Sept 2025 
Current Interest rate is 9.50% 

    

No installment due upto 31st March 2025.     
1 installment amount due for 31st March 2026  ` 5.5 lakhs) 
 

    

21.Kerala State Industrial Development Corporation Ltd 
                           

275.35  
                               

500.00  
(Term loan 500 lakhs)     

  
                      

8,967.50  
                          

8,237.20  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

NOTE : 8     
TRADE PAYABLES     

Due to Micro and Small Enterprises 
                        

1,638.94  
                            

2,237.24  

Due to others 
                        

1,939.09  
                            

1,774.93  

  
                      

3,578.03  
                          

4,012.17  
NOTE : 9     
OTHER CURRENT LIABILITIES     
Interest and penal interest accrued and due on Government 
Loans 

                        
6,992.26  

                            
5,393.35  

Interest accrued and due on other loans 
                            

86.61  
                                

86.61  

Statutory Remittances Outstanding 
                              

7.17  
                                

38.12  

Advance received from Customers 
                              

1.72  
                                  

1.72  

Payable to Gratuity - LIC 
                           

152.54  
                               

149.12  

Payable to Capital Creditors 
                            

82.96  
                               

117.66  

Other payables 
                           

172.47  
                               

153.44  
                      

7,495.73  
                          

5,940.02  
      
NOTE : 10     
SHORT TERM PROVISIONS     

Provision for Employees Earned Leave 
                              

4.52  
                                  

7.19  

Provision for Bonus 
                            

35.73  
                                

39.13  

  
                           

40.25  
                               

46.32  
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 As on 1-4-2024 
 Additions during 
the year  Disposals  As on 31.3.2025  As. on 1.4.2024  For the year  As on 31.3.2025  As on 31.3.25   As on 31.3.24 

Land 63.22                 63.22                   -                     -                  -                      63.22                 63.22                   
Factory Building 1,907.83            1,907.83              890.48                92.60              983.08                 924.75               1,017.35              
Building 150.10               150.10                 81.99                  6.27                88.27                   61.83                 68.10                   
Plant & Machinery 3,601.80            34.14                     3,635.93              2,189.87             253.66            2,443.53              1,192.41            1,411.93              
Water Supply & Sanitation 131.02               0.14                       131.16                 65.76                  11.22              76.98                   54.18                 65.26                   
Electricals 432.79               432.79                 346.30                21.06              367.36                 65.44                 86.49                   
Air Condition Equipment 953.14               1.77                       954.91                 616.16                61.78              677.94                 276.97               336.97                 
Office equipments 32.62                 1.47                       34.09                   24.91                  3.21                28.12                   5.97                   7.71                     
Computer 44.66                 5.00                       49.67                   38.00                  5.59                43.59                   6.07                   6.66                     
Lab equipments 365.75               1.84                       367.59                 275.44                20.58              296.02                 71.57                 90.31                   
Betalactam Utilities 29.77                 29.77                   20.97                  0.37                21.33                   8.44                   8.81                     
Vehicles 82.03                 82.03                   53.43                  8.59                62.02                   20.01                 28.61                   
Cycles 0.01                   0.01                     0.01                    -                  0.01                     0.00                   0.00                     
Furniture & Fixtures 129.05               5.97                       135.02                 81.67                  12.88              94.55                   40.47                 47.40                   
Library 1.72                   1.72                     1.40                    0.11                1.50                     0.21                   0.32                     
Total 7,925.50            50.33                     -             7,975.84              4,686.39             497.91            5,184.29              2,791.54            3,239.14              

Capital Work in Progress 7,198.88            1,230.69                44.55         8,385.02              
Previous years figures
Tangible Assets 7,679.99            245.52                   -             7,925.50              
Capital Work in Progress 5,997.01            1,293.53                91.66         7,198.88              

 KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA

NOTE 11 - PROPERTY PLANT AND EQUIPMENTS AND INTANGIBLE ASSETS

TANGIBLE ASSET
GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

NOTE : 12     
LONG TERM LOANS AND ADVANCES     
Secured     

Capital advances 
                           

106.68  
                               

117.51  

Other loans and advances 
                            

98.41  
                               

138.81  

                                   -   
                                     

-   

  
                           

205.09  
                               

256.32  
Unsecured     

KSIE Account 
                            

55.00  
                                

55.00  

  
                            

55.00  
                                

55.00  

  
                         

260.09  
                             

311.32  
NOTE : 13   
DEFERRED TAX ASSET (NET)   
Deferred Tax Liabilities:     
On difference between book balance and tax balance of 
fixed assets 

                            
48.70   43.20  

  
                           

48.70  
 43.20  

NOTE : 14     
OTHER NON CURRENT ASSETS   
Long Term Trade Receivables (Unsecured, Considered 
good)  

                           
504.11  

                               
553.46  

Doubtful - Trade Debtors 
                           

100.99  
                               

100.99  

Provision for Doubtful Debts - Sundry Debtors 
                         

(100.99) 
                             

(100.99) 

Security Deposits- secured 
                           

103.34  
                                

78.12  

  
                         

607.45  
                             

631.58  
NOTE : 15     
MISCELLANEOUS EXPENDITURE     

Deferred Expenditure 
                              

7.00  
                                

12.85  

  
                             

7.00  
                               

12.85  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 
NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

 
NOTE  : 16     
INVENTORIES     
(At Lower of Cost and Net Realisable Value)     

a) Raw Materials 
                           

869.72  
                            

1,499.14  

b) Packing Materials 
                           

754.74  
                               

943.87  

c) Stock of Consumables 
                              

5.52    

d) Stock In Diesel 
                              

2.59  
                                  

1.62  

d) Stock In Process 
                        

2,243.37  
                            

1,682.54  

e) Stock of Finished Goods 
                           

440.54  
                               

766.58  

f) Stock of Trading items                                  -   
                                     

-   

g) Stock of Spares 
                            

85.64  
                                

37.91  

  
                      

4,402.12  
                          

4,931.66  
      
NOTE : 17     
TRADE RECEIVABLES     
Unsecured but considered good     

Trade Receivables 
                        

4,228.62  
                            

4,628.85  

  
                      

4,228.62  
                          

4,628.85  
NOTE : 18     
CASH AND CASH EQUIVALENTS     

Cash in hand 
                              

2.55  
                                  

2.14  
Balances with banks :     

In current accounts 
                           

117.46  
                               

546.39  

In Int bearing SB A/c 
                              

1.26  
                                

74.79  
Balance with Treasuries in Savings Account (Read with 
Note 48) 

                              
2.07  

                                  
2.07  

  
                         

123.34  
                             

625.39  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025 

 
As at 31.03.2025 As at 31.03.2024 

NOTE : 19     
BANK BALANCES OTHER THAN CASH AND CASH 
EQUIVALENTS   
Term deposit with bank more than 3 months     
i) Balance with banks in deposit account includes `15 lakhs 
and 373.80 lakhs (Pr. Year  `15 lakhs and `373.80 lakhs 
respectively) being held as margin money against bank 
guarantee 

                        
1,012.56  

                               
955.29  

  
                      

1,012.56  
                             

955.29  
      

NOTE : 20     
SHORT TERM LOANS AND ADVANCES     
(Unsecured, considered good)     

Loans and advances to employees  
                            

60.68  
                                

47.22  

Prepaid expenses                                  -   
                                  

3.72  

Other Advances 
                           

143.32  
                               

142.96  

Other Short Term Assets 
                              

1.38  
                                  

1.10  
Balances with government authorities :     

Balance With GST & Income Tax 
                        

1,721.64  
                            

1,632.66  

KVAT Credit receivable 
                            

26.42  
                                

26.41  

KFC Bill Discounting Charges - Excess Paid 
                            

71.06  
                                     

-   

Ineligible input identified                                  -   
                                     

-   

 
                  

  2,024.50  
                   

1,854.07  
Advance to Suppliers      

Considered Good 
                            

58.47  
                                

66.63  

Considered Doubtful 
                            

14.30  
                                

14.30  

  
                            

72.77  
                                

80.93  

Less: Provision  
                             

(6.60) 
                                 

(6.60) 

                             
66.16  

                               
74.33  

  
                      

2,090.66  
                          

1,928.40  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

 
NOTES FORMING PART OF  PROFIT AND LOSS ACCOUNT AS AT 31ST MARCH 2025 

 
 

As at 31.03.2025 As at 31.03.2024 

 
NOTE : 21  

  
 
  

 
 

REVENUE FROM OPERATIONS     

 
Sale of Products                 9,209.97                 11,435.79  

 
Other operating revenues                     20.76                       31.12  

 
                9,230.73               11,466.91  

 
NOTE : 22     

 
OTHER INCOME     

 
Interest income from Term Deposits with Banks                      60.20                       77.83  

 
Interest income from Savings Account with Banks                        0.45                         3.16  

 
Interest Income from KSEB Deposits                       3.05                         1.93  

 
Miscellaneous income                     20.79                       61.45  

 
Creditors Written Off                   106.41                       11.81  

 
                   190.90                    156.18  

 
NOTE : 23     

 
COST OF MATERIALS CONSUMED     

 
Raw materials consumed     

 
Opening Stock                 1,499.14                   1,179.30  

 
Add : Purchases                 5,520.58                   9,187.27  

 
                  7,019.72                 10,366.57  

 
Less : Closing Stock                   869.72                   1,499.14  

 
  6150.00                8,867.43  

 
Packing materials consumed     

 
Opening Stock                   943.87                     609.81  

 
Add : Purchases                   688.82                   1,572.89  

 
                  1,632.69                   2,182.70  

 
Less : Closing Stock                   754.74                     943.87  

 
                   877.95                 1,238.83  

 
      

 
Consumables and Spares consumed     

 
Opening Stock                     39.54                       10.67  

 
Add : Purchases                   122.53                     173.27  

 
                    162.07                     183.94  

 
Less : Closing Stock                     93.76                       39.54  

 
                     68.31                    144.40  

 
                7,096.26               10,250.66  

 
NOTE : 24     

 
Purchase of Stock In Trade                     89.89                         0.26  

 
                     89.89                        0.26  
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  KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 
NOTES FORMING PART OF  PROFIT AND LOSS ACCOUNT AS AT 31ST MARCH 2025 

As at 31.03.2025 As at 31.03.2024 

NOTE : 25 
 
CHANGES IN INVENTORIES OF 
FINISHED GOODS AND WORK-IN-
PROGRESS     
 
Inventories at the beginning of the year:     
Finished goods                   766.58                     288.15  
Work-in-process                 1,682.54                     912.90  
                2,449.12                 1,201.05  
Inventories at the end of the year:     
Finished goods                   440.54                     766.58  
Work-in-process                 2,243.37                   1,682.54  
                2,683.90                 2,449.12  
                  -234.81                -1,248.07  
 
NOTE : 26     
EMPLOYEE BENEFITS EXPENSES     
Salaries and wages                  1,398.65                   1,538.11  
Contributions to provident and other funds                   103.92                     111.29  
Staff welfare expenses                      51.06                       64.66  
                1,553.63                 1,714.06  
 
 
NOTE : 27     
FINANCE COSTS     
Interest expense on :     
Interest on Govt. loans                   974.02                     713.50  
Penal interest on Govt loans                       150.50  
Bill Discounting Charges                     58.58    
Other Interest & Bank charges                   105.79                       48.14  
                1,138.39                    912.14  
 
 
NOTE : 28     
DEPRECIATION     
On Tangible Assets                   497.91                     559.50  
                   497.91                    559.50  
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KERALA STATE DRUGS AND PHARMACEUTICALS LIMITED, ALAPPUZHA 

NOTES FORMING PART OF  PROFIT AND LOSS ACCOUNT AS AT 31ST MARCH 2025 

NOTE : 29 
As at 31.03.2025 As at 31.03.2024 

OTHER EXPENSES     
Power & Fuel                   345.51                     342.70  
Freight Inwards                       0.83                         4.56  
Repairs & Maint - Plant & Machinery                     22.33                       29.04  
Repairs & Maintenance - Building                       3.94                         0.57  
Vehicle Repairs & Maintenance                      26.69                       35.99  
Other Maintenance Charges                     20.18                       37.67  
Insurance Charges                     22.53                       18.76  
Legal & Professional Expenses                       5.82                       17.53  
Auditors Remuneration                        3.13                         2.83  
Staff Recruitment Expenses                       5.10                         1.74  
Postage, Telegraph & Telephone                     16.73                       17.07  
Printing & Stationery                       0.18                         2.00  
Rates & Taxes                     11.31                       18.34  
Traveling & Conveyance                     17.36                       17.34  
Advertisement                     13.76                       16.85  
Freight Outwards                     63.25                       76.05  
Commission paid                     94.43                     151.98  
LD NSQ & Other Charges                        0.01                       14.36  
R&D Expense                     40.40                       10.52  
Miscellaneous Expenses                     16.29                       28.21  
                   729.78                    844.11  
      
Notes:     
(i) Auditors Remuneration comprises :     
As auditors - Statutory Audit                       0.80                         0.73  
                    Tax Audit                       0.40                         0.40  
Internal audit fee                       0.40                         1.20  
Cost Audit                       0.55                         0.50  
NABL Audit Expense                       0.33                            -   
Safety Audit Fees                       0.65                            -   
Total                       3.13                         2.83  
      
NOTE : 30     
PRIOR PERIOD ITEMS     
Prior period Income                          -                        27.78  
Prior period expenses                      14.93                     171.52  
Net Prior Period Items                    14.93                    143.74  
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9.1 Trade Payables ageing schedule as at 31st March 2025

Less than 1 
year 1-2 years  2-3 years Total

MSME 1109.56 206.89 0.00 1317.32
Others 1234.43 208.29 5.95 1496.66
Disputed dues -MSME - - - -
Disputed dues - - 106.07
Sub Total 2343.99 415.18 5.95 2920.05
MSME - not due 321.61 321.61
Others - not due 336.42 336.42
TOTAL 3002.02 415.18 5.95 3578.08

9.2 Trade Payables ageing schedule as at 31st March 2024
Outstanding for following periods from due date of payment
Less than 1 

year 1-2 years  2-3 years Total
MSME 370.60 89.24 5.36 465.97
Others 1262.03 4.34 3.50 1323.51
Disputed dues -MSME - - - -
Disputed dues - Others - - 106.07
Sub Total 1632.63 93.58 8.86 1895.55
MSME - not due 1771.41 1771.41
Others - not due 345.19 345.19
TOTAL 3749.23 93.58 8.86 4012.15

17.1 Trade Receivables ageing schedule as at 31st March 2025
Particulars

Ref Note 17 Ref Note 14

Less than 6 
months

6 months 
to 1 year 1-2 years 2-3 years

More than 
3 years Total

(i) Undisputed Trade Receivables 158.39 3408.64 41.45 39.65 419.78 4067.91
      - considered good
(ii) Undisputed Trade Receivables 
      - considered doubtful - 100.99 100.99
(iii) Disputed Trade Receivables - 
        considered good - - - - 3.23 3.23
(iv) Disputed Trade Receivables - 
        considered doubtful - - - - - -
Sub Total 158.39 3408.64 41.45 39.65 524.00 4172.13

661.60 661.60

Provision for doubtful debts -100.99 -100.99
Total 819.99 3408.64 41.45 39.65 423.01 4732.73

Outstanding for following periods from due date of payment

53.64
-

106.07
160.48

160.48

106.07
154.93

154.93

Particulars More than 3 years
0.77

Particulars

Outstanding for following periods from due date of payment

More than 3 years
0.87

47.99
-

77

Not due - considered good
Not due - considered doubtful



17.2 Trade Receivables ageing schedule as at 31st March 2024

Less than 6 
months

6 months to 1 
year 1-2 years 2-3 years

More than 3 
years Total

(i) Undisputed Trade Receivables 2192.54 1782.00 60.54 52.03 437.66 4524.77

      - considered good

(ii) Undisputed Trade Receivables 

      - considered doubtful - - - - 100.99 100.99

(iii) Disputed Trade Receivables - 

        considered good - - - 3.23 3.23

(iv) Disputed Trade Receivables - 

        considered doubtful - - - - - -

Sub Total 2192.54 1782.00 60.54 52.03 541.88 4628.99

Not due - considered good 654.32 654.32

Not due - considered doubtful

Provision for doubtful debts -100.99 -100.99

Total 2846.86 1782.00 60.54 52.03 440.89 5182.32

CAPITAL WORK IN PROGRESS AGING SCHEDULE

CWIP As at 31.03.2025

Less than 1 year 1-2 years 2-3 years
More than 3 

years Total

Projects in Process 1,186.14                1,201.87       1,220.51       4,776.50     8,385.02               

Projects temporarily suspended - - - - -

1,186.14                1,201.87       1,220.51       4,776.50     8,385.02               

CWIP As at 31.03.2024

Less than 1 year 1-2 years 2-3 years
More than 3 

years Total

Projects in Process 1,201.87                1,220.51       2,336.93       2,439.57     7,198.88               

Projects temporarily suspended - - - - -

1201.87 1220.51 2336.93 2439.57 7198.88

Particulars

Outstanding for following periods from due date of payment

Ref Note 17 Ref Note 17

Amount in CWIP for a period of

Amount in CWIP for a period of
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KERALA STATE DRUGS & PHARMACEUTICALS LIMITED 
 
 

       31. The Company is engaged in the business of manufacturing and trading of drugs, pharmaceuticals, radio-

pharmaceuticals, nutriments, cosmetics and hospital equipment. 

 
32.  Contingent Liabilities not provided for in respect of:       
               (  in Lakhs) 

 Particulars 
 

As at 
31.03.2025 

As at 
31.03.2024 

1 Claims against Company not acknowledged as debts: 

a. Salary Arrears, Notice Pay and Earned Leave claimed by VRS-

2003opted employees. 

 
125.15 

 
125.15 

 

2  Other Claims disputed and lying at various Courts: 

(a)  For non-supply of medicines to Gujarat Govt. and invoking risk 

purchase clause  

 
 

8.80 

 
 

8.80 

(b) Suits filed by various parties for interest and penalty for non-

payment or delayed payment of dues  

 
64.26 

 
64.26 

3 
 

Demand for Income Tax for the AY 2021-22 

 

514.94 514.94 

 
 
     33.  Dues to Micro & Small Enterprises 

Dues to Micro and Small Enterprises at the balance sheet date are 1638.94 lakhs. This information has 

been provided to the extent such parties have been identified by the Company based on information 

available with it. Other disclosures with respect to dues to Micro and Small Enterprises are as follows: 

 

 
 

Particulars 

2024-25 
 in lakhs 

2023-24 
 in lakhs 

(i) Principal amount remaining unpaid to any supplier as at 
the end of the accounting year 

1638.94 2237.24 

(ii) Interest due thereon remaining unpaid to any supplier as 
at the end of the accounting year 

Not Quantified Not Quantified 

(iii) The amount of interest paid along with the amounts of 
the payment made to the supplier beyond the appointed day  

Nil Nil 

(iv) The amount of interest due and payable for the year Nil Nil 

(v) The amount of interest accrued and remaining unpaid at 
the end of the accounting year 

Nil Nil 

(vi) The amount of further interest due and payable even in 
the succeeding year, until such date when the interest dues as 
above are actually paid 

Nil Nil 
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34. Employee Benefits under AS-15 
          Defined Benefit Plan / Long Term Employee Benefits in respect of Leave Encashment and Gratuity are 

recognized in the Profit & Loss Account on the basis of Actuarial Valuation done at the year end. 
 

(a) Earned Leave - Actuarial Valuation 
 
          The Leave scheme is a final salary defined benefit plan that provides for a lump sum payment at the time 

of separation based on scheme rules. The benefits are calculated on the basis of last drawn salary and 
the period of service at the time of separation and paid as lump sum. 

 
 The details of such employee benefits are recognized in the financial statements as given below: 

 
Disclosure based on actuarial valuation     

1. Net benefit expenses recognised in P&L 
31st March 

2025 
31st March 

2024 
Components of Employer expense 

  Current service cost 16.97 16.33 
Interest Expense  3.54 4.86 
Immediate recognition of Gain/(loss) -17.22 -36.87 

Defined benefit cost included in P&L 3.29 -15.68 

2. Analysis of Acturial (Gain)/Loss 
  Actuarial (Gain)/Losses due to Demographic Assumption 

changes in DBO 
 
- 

 
- 

Actuarial (Gain)/Losses due to Financial Assumption 
changes in DBO 1.82 1.66 
Actuarial (Gain)/Losses due to experience on Defined 
Benefits Obligation -19.04 -38.53 

Total Actuarial (Gain)/Loss -17.22 -36.87 

3. Net Asset/Liability recognized in the Balance Sheet 
  Present value of Funded Obligation - - 

Fair Value of Plan Assets - - 
Present value of Unfunded Obligation 52.24 48.95 
Funded Status {Surplus/(Deficit)} -52.24 -48.95 
Unrecognized past service costs - - 
Amount not recognized as an asset - - 
Net Liability -52.24 -48.95 
Recognized in Balance Sheet -52.24 -48.95 
Present Value of Encashment Obligation 48.87 45.68 
Present Value of Availment Obligation 3.37 3.27 

4. Reconciliation of present value of obligation 
  Present value of defined benefits obligation at beginning 

(Opening) 48.95 64.64 
Interest Cost 3.54 4.86 
Current Service Cost 16.97 16.33 
Actuarial (Gains)/Losses -17.22 -36.87 
Benefit payments from employer - - 
Present value of defined benefits obligation at beginning  
(Closing) 52.24 48.95 
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5. Net Asset/(Liability) recognised in the Balance Sheet 
  Net Asset/(Liability) recognised at the beginning of the 

period -48.95 -64.64 
Employer expense -3.29 15.68 
Employer Contribution - - 

Employer direct benefit payments - - 
Net Asset/(Liability) recognised at the end of the period -52.24 -48.95 
6. Long Term Employee Benefits Compensated absences 
(Vesting and Non-vesting): Unfunded Obligation 

  Actuarial Assumptions 
Normal Retirement Age 58 years 58 years 
Discount rate 7.22% 7.22% 
Expected return on assets 0.00% 0.00% 

Salary Escalation 5.00% 5.00% 
Attrition Rate 1.92% 1.92% 

Mortality Rate 

Indian Assured 
Lives Mortality 

(2012-14) 
Ultimate 

Indian Assured 
Lives Mortality 

(2012-14) 
Ultimate 

 
(b) Gratuity: 

The entity operates gratuity plan through LIC managed fund wherein every employee is entitled to the 
benefit equivalent to fifteen days salary last drawn for each completed year of service. The same 
ispayable on termination of service or retirement, whichever is earlier. The benefit vests after five years of 
continuous service. 

 
Provision has been made for Gratuity Liability of the Company as per Actuarial Valuation as on   
31.03.2025 from LIC of India as under: 

 
 Particulars 2024-25 

 (in lakhs) 
2023-24 
 (in lakhs) 

Present value of defined benefit obligation               870.60 750.44 

Less: Fair value of plan assets 718.06 601.32 

Net liability recognized in the Balance 
Sheet 
(disclosed under Note 9 – Other Current 
Liabilities) 

 
 152.54 

 
                149.12 
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Long Term Employee Benefits Compensated absences (Vesting and Non-vesting): Unfunded 
Obligation 

 

Actuarial assumptions  31 March 2025 31 March 2024 
Discount Rate (per annum)  7.25% 

 
7.25% 

Salary Escalation rate  7% 7% 
Mortality rate  LIC(2006-08)Ultimate LIC(2006-08)Ultimate 

 
35.Gratuity of employees is being paid under the Group Gratuity Scheme of LIC. Gratuity is determined on 

the basis of the last drawn salary at the time of retirement/resignation and amount paid by LIC out of 
the Gratuity Fund at the time of termination of service of the employees. 8 claims are pending before 
the Regional Joint Labour Commissioner towards arrears of Gratuity. The amount of such liability has 
not been quantified. 

 
36. Segment Information: Manufacture of Pharmaceuticals is the Company’s only primary business 

segment. The company’s operations are mainly concentrated in the State of Kerala. 
 

          37. Earnings Per Share calculation (Previous year figure in brackets): 
  Particulars Year Ended 

31.03.2025 
Year Ended 
31.03.2024 

A)  Net Profit / (Loss) attributable to equity 
shareholders (Rs. in lakhs) 

( 1,458.84) ( 1,541.28) 

B)  Weighted average number of equity shares (in 
lakhs.) 

130.74 130.74 

C)      Number of Dilutive Potential Equity Shares (in 
lakhs) 

130.74 130.74 

D)  Basic Earnings per share (A/B) (in  ) -11.16 -11.79 

E) Diluted Earnings per share (A/C) (in  ) -11.16 -11.79 
 
 

         38. Movement in Deferred Tax Liability/Assets is as follows: (  in lakhs) 
 

Particulars As at  
31.03.2024 

For the year As at  
31.03.2025 

Liability Item: 

On difference between book balance and 
tax balance of fixed assets 

   

Asset Item:     

On difference between book balance and 
tax balance of fixed assets 

43.20 

 

5.50 

 

48.70 

 
 

         39. There is no import of raw material, spare parts and other components during the year. 

 
[ 
         40. There is no expenditure or earnings in foreign currency during the year. 
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41. Directorate General of GST intelligence demanded an amount of 153.85 lakhs along with interest for 
short payment of GST for misclassifying the HSN code for sanitizer sold by KSDP during the period from 
March 2020 to June 2020. We had written to the Directorate stating for the waiver of the amount which was 
turned down by the Directorate. Based on the same we had adjusted the short payment amount from the 
GST credit ledger, and the interest was not paid. The misclassification difference for the month of July 2020 
has also been adjusted from credit ledger. In the Financial Year 2023-24, the same was shown as expense in 
Profit & Loss Account under the head Prior Period Expense. KSDP has challenged the Act of the 
Directorate for the demand of the interest demand, at the Joint Commissioner of Central Tax & Central 
Excise (Appeals).  
 
 

42.The existing pay scales followed by the company for the officers are as per the Ninth Paycommission 
recommendations of the Government. Government has presently implemented the Eleventh Pay 
commission.Employees otherthan officers are following pay scale on a long-term agreement order issued by 
the Government of Kerala. 
 

43. EPCG scheme permits exporters to import capital goods at zero customs duty or procure them 
indigenously without paying duty in prescribed manner. Export obligation for such EPCG authorizations 
would be six times of duty saved to be fulfilled in 6 years. The company has saved customs duty amounting 
to  314.69 lakhs during the financial year 2020-21. A term deposit of  373.80 lakhs has been kept as bank 
guarantee with IDBI bank to meet any liability that may arise from non-fulfillment of export obligation 
against customs duty exemption availed on import of Aseptic Blow Fill Seal Packaging Machine from 
Rommelag AG, Switzerland, under Export Promotion Capital Goods (EPCG) Scheme.  
 

44. The financial statements of 2020-21, were taken for Income Tax scrutiny. An amount of  514.94 lakhs 
to be payable by the company. The company has filed an appeal for the same and paid an advance 
amounting  80.76 lakhs. The amount has been shown as contingent liability in Note 31. 

 
45. Bank Guarantee provided by a contractor for the execution of contract works had been invoked during 
FY 2020-21 due to the non-execution of the contract works as per the work order terms. The pending works 
is being executed at their Risk and Cost and the amount will be adjusted against the works completed. The 
party has taken this matter to the court and litigation is in process. The settlement of the involved amount 
shall be based on the outcome of this case. 
 
46.Long Term Trade Receivables of ₹ 605.10 lakhs are trade receivables which are pending receivables          
for   more than 12 months. This includes ₹ 264.38 lakhs receivable from Education Department against the 
sale of sanitizers during 2020-21 and₹123.34from Tamil Nadu Medical Service corporation against the sale 
of Medicine during 2020-21. Efforts are continuously initiated for collecting the amount from educational 
department of TMSCLand ₹100.99 lakhs doubtful trade debtors which is provided. 
 
47.Certain trade creditors amounting to Rs. 1.06 crore were long outstanding in the books of the Company, 
relating to the Vitamin A Plant, which had already been shut down. The Internal Auditors had reported that 
these balances had remained unclaimed for a prolonged period and indicated the possibility of writing back 
the same. It is also noted that certain claims related to these balances had arisen during the land acquisition 
process for National Highway development, and such claims were settled at that time to avoid any 
encumbrances, claims, or liens on the land. Based on the records and documentation presently available 
with the Company, no live claims exist against these outstanding balances. Accordingly, the matter was 
placed before the 261st Meeting of the Board of Directors, and pursuant to the approval of the Board, the 
Company has written back an amount of Rs. 1.06 crore in the books of accounts during the year. 
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48.The amount of 2.07 lakhs shown as balance with Treasuries in savings account under Note 18 was 
temporarily resumed by Government on 21st March 2022 as per the direction from Directorate of 
Treasuries. Amount has still not been credited back by the Treasury. Company is making efforts for 
receiving back the amount resumed.  
 
49. Based on the Government orders, the tenure of the loan for repayment purpose is taken as 20 quarterly 

installments after the moratorium period 

 
          50. Ratio Analysis 
 

 
  PARTICULARS 

      NUMERATOR/ 
     DENOMINATOR 

31stMarch 
        2025 

31st March       
2024 

   Change in 
   Percentage 

(a) Current Ratio   Current Assets 
  Current Liabilities 

 
0.57 

 
0.68 

 
-16.18 

(b) Debt-Equity Ratio Total Debts 
           Equity 

 
18.69 

 
8.16 

 
129.04 

(c) Debt-Service Coverage 
Ratio 

Earnings Available for Debt 
Service/Interest+Installments 

 
0.02 

 
-0.01 

 
-300 

(d) Return on Equity Ratio 
 

 Profit After Tax 
Average    Shareholder’s 
Equity 

 
-0.75 

 
-0.45 

 
66.67 

(e) Inventory Turnover Ratio Total Turnover 
 Average Inventories 

 
1.98 

 
2.89 

 
-31.49 

(f) Trade Receivables 
Turnover Ratio 

Total Turnover 
Average Account   
Receivable 

 
 

1.82 

 
 

2.36 

 
 

-22.88 

(g) Trade Payables Turnover 
Ratio 

Total Purchases 
 Average Account Payable 

 
1.69 

 
3.56 

 
-52.52 

(h) Net Capital Turnover Ratio Total Turnover 
Net Working Capital 

 
-1.03 

 
-1.88 

 
-45.21 

(i) Net Profit Ratio 
 

Net Profit 
    Total Turnover 

 
-0.16 

 
-0.13 

 
23.08 

(j) Return on Capital 
Employed 

Net Profit 
    Capital Employed 

 
-0.47 

 
-0.29 

 
62.07 

(k) Return on Investment Return on Investment 
   Total Investment 

- - 
 

 
51.  An amount of Rs. 339.67 lakhs shown in Capital Work-In-Progress is for the Oncology Park. All the                        
expenses relating to the Oncology Park is shown under Capital Work-In-Progress. Government has instructed 
to form SPV (Special Purpose Vehicle) for the Oncology Park. On formation of SPV, all the expenses shown 
under this head would be transferred to the particular SPV.   
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52. Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the 
current year’s classification / disclosure. 

 

 For and on behalf of the Board 
 

 In terms of our report even date  

  
 

For V Ramachandran & CO.  

 Chartered Accountants  

 Firm Regn. No. 005045S  
 

  
                    Sd/-                               Sd/-                              Sd/-                       
 

                 Sd/- 

           Rajmohan M                 E.A. Subramanian          C.B. Chandrababu 
 
CA Jagannatha Prabhu M. 

(Finance Manager (i/c))      (Managing Director)        (Chairman)       
 

Partner, M. No. 245586  

  
 

UDIN: 26245586WMCYDF3007 

Place: Alappuzha 
 

Place: Alappuzha 
Date: 09/03/2026   Date: 10/03/2026 
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